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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ “ALPHA AOPY®OPIKH THAEOPAZH A.E.”
ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN NPOZ TH FENIKH ZYNEAEYZH TQN METOXQN
FA THN XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2019

KUplot M£toyot,

SOppwva pe TG Slataelg tou N.4548/2018, umoPaMAoupe ocuvnuuévwg otn  levikrp Iuvéleuon oag TG
Xpnuotootkovoutkég Kataotdoelg tng ALPHA AOPYOOPIKH THAEOPAZH A.E. (n «Etaupeia») yia tn xprion 2019 mou éxouv
etolpacBel cludwva pe ta Atebvi Npdtuma Xpnuatoolkovoulkng Avadopadg (A.M.X.A.) onwe €xouv uloBetnBel amd tnv
Eupwnaikn Evwon.

H mapovoa £kBeon KABWG KoL OL CUVNUUEVEG XPNUOTOOLKOVOULKEG KATAOTAOELG ammelkovi{ouVv TNV TPAYUATLKN KaTtdotaon
™¢ Etalpeiag yia tn xprion mou éAnée tnv 31 AskepPBpiov 2019 kot opaKAAOUE Va TG EYKPIVETE.

H ALPHA AOPYO®OPIKH THAEOPAZH A.E. cuotdBnke ot 26/1/1996 kat evepyomol)Bnke tov loUvio tou {Slou €touc.
Nettoupyel kot ekpetalevetal tov tnAeontikd otabud ALPHA w¢ 18loktnolakog dopéag autol, Suvapsl tng ur’ ap.
106/2018 anddaong tou EIP yla xopriynon adslog mapdyou emiyelog PndLakrg TNAEOTTIKNG EUPUEKTIOUTNG eAeVBePNC
ANYNG €BVIKAG ePPENELOG EVNUEPWTLKOU TIPOYPAULOTOG YEVLKOU TIEPLEXOUEVOU.

Nenpayuéva 2019

H g€€Ni€n Twv epyaotwv TN Etalpeiag dsv Atav n avapevopevn yla to 2019. H pelwon tng ayopdg o cuvbuaopo e TV
ntwon ™G thAeBéaong katd to B’ €dunvo tou 2019, odfynoav ot peiwon 9,81% kUKAOU €pyaclwv TG sTalpeiag os
OXEON UE TNV TIPONYOUHEVN OLKOVOULKA XPron, evw Tta omoteAéopata mpo ¢popwv TOKwV Kol amoofécswv (EBITDA)
avAABav os moad EYPQ) (4.227.939,28).

OLtnAebedoelc yia to 2019 cuykpLTiKA pe to 2018 Slapopdpwbnkav wg e€NG:

A S S S S

2019 15,50 15,80 15,70 13,50 12,50 12,90 14,36

2018 15,30 14,30 14,80 14,20 16,00 15,20 15,02
Awadopa 0,2 1,5 0,8 -0,7 -3,5 -2,3 -0,7

Awadopa % 1,5% 10,3% 5,4% -5% -21,9% -15,1% -4,4%

Owovoutko¢ ArtoAoylopdc xpiong 2019

To alvolo twv 16iwv kepalaiwv tng Etatpeiag avépyetat oto Uog twv EYPQ 11.896.615,82.

H Etawpeia xpnowiomolel maylo e€omAlOUO (EVOWUOTEG QKLVNTOTOLNOELS, SIKALWHATA TPOYPAUUATWY Kol QUuAa
TLEPLOUCLOKA oToLlxela-tnAeomtikn Adela), To oUvoAlo tng avamnooPeotng aflog tou omoiou £€dBaoce To OGO Twv EYPQ
51.282.944,43. Ocov adopd ota mayla otolxeio tng Etailpeiag, oL emipépouc avalloel Toug mepAapBavovTal otig
INUELWOELG €TTL TWV XPNUOTOOLKOVOUIKWY KATOOTACGEWVY, OL OTIOLEC AmoTEAOUV AVATIOCGTIOOTO LEPOG TOUG.

To ouvolho tou kukAodopouvtog evepyntikoU £dhBOaoce 1o moco Twv EYPQ 81.339.744,78, to 6& 6UVOAO TWV UTIOXPEWOEWY
£€pBace 1o Mooo twv EYPQ 140.975.467,53 ek Twv omolwv ol BpoayumpdBeopeg umoxpewaoelg avépyxovtov o EYPQ
87.383.752,78.
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To kKO60TOG TWV MWANocEWV auvgnbnke katd 0,46%. ALEnon mapouciacav ta £§oda dlolknTiknG Aettoupyiag kat Slabéoewg
katd 13,03% ¢dtdavovrtag ota EYPQ 19.008.245,90 amnd EYPQ 16.817.008,21 to 2018.

Ta cuvoAka anoteAéopata npo Gpépwv Stapopdpwbnkav oe Inuieg EYPQ 16.603.186,41 évavtt {nuiwv EYPQ 4.249.531,70
NG PONYOUEVNG XPAONG.

O kUKkAoG epyaclwv tn¢ Etatpeiag, katd tn xpnon 2019 avépxetal cuvoAlkd oto mood twv EYPQ 63.408.610,79. Qg &k
ToUToU, CNUELWONKe pelwaon katd 9,81% og oxéon e TNV TPonyoULEVN Xprion.

JUpPpWVA LLE TO TIOPATIAVW OTOLXELD, 0aG MAPAOETOUE OPLOUOSEIKTEG EVOELKTIKOUG TNG OLKOVORLKNG SLapBpwong Kat
anodotikotntag tng Etatpeiag:

2019 2018
Mukto képdog / KUkAog epyactwv 15,92% 24,51%
AnoteAéopata po GOPWV XPNHATOSOTIKWY Kot EMEVOUTIKWY amoteheopdtwy / KUkAog epyacwwv  -17,85% 1,98%
Anotehéopata rpo Popwv / KikAog epyactwv -26,18% -6,04%

Ztpatnytkn — MPOOMTLKEG

To 2019 Atav pa SUOKOAN xpovid yia Thv Etalpeia kKabBwg mapoucLdoTnKe MTWon ToU KUKAOU €PYACLWY TNG, KUPLWG wg
QIOTEAEOHA TNG TITWONG TNG TNAEBEaoNg katd 15,1% oto B’ e€dpnvo tou 2019.

OL otpatnylkol otoxol Tng Sloiknong ywa 1o 2020 oUTWG WOTE va avayaltioel tnv mrtwon tou 2019 pmopouv va
cuvootolv we e€NG:

» H ouvéylon twv Adn emITUXNUEVWY TNAEOTITIKWY Tpoypappdtwy (“DEAL”, “Mnv apxllelg Tn poupuoupa”, “EAa
otn 6éon pou”, “Happy Day” k.a.).

» H mapaywyn Véwv mpoypoapupdtwy pubomAaociag, €peuva véwv format Kol AOUMWV EKMOUMWY HE OTOXO TNV
TEPALTEPW AVENON TOU PePLSiou TnAeBEaonc.

>  Ayopd ££vou TNAEOTTIKOU TIPOYPAUKATOC altd LEYAAOUG OiKOUG.

» H peiwon tou KO6OTOUG POYPAUUATOC E TNV EMITEVEN OLKOVOLWY KALLOKOG LETOED TWV EKTIOUTIWV.

O anwtepog okomog yla tnv Etatpeia elval n emotpodr TG oTtnV Mpwtn B£0N TWV MPOTIUACEWY TWV ThAEBeaTWV.

H Etatpeia edpetietl otnv MaAAnvn ATtikng, otn ©€on Métoa BakalomovAou, BIOMA MaAAnvng. Alatnpet 6 umokatacTnUA
emni tnG 060U Apmelakiwy, BIO.MA. MaAAnvng ATtk Kat emi tng odou Blhtaviwtn 36 otnv Kndlotd ATTiKAC.

ALEUKPWVIOELG EMi TWV KOVOUALWV TwV XpNUaTOOLKOVOULKWV Kataotdoswv

OL Xpnuotoolkovoulkeég Kataotdoelg €xouv kataptioBel clpudwva pe ta Aebvr) Mpotuna XpnuaToOOLKOVOULKAG
Avadopag (A.N.X.A.), onwg autd €xouv uloBetnBel and tnv Eupwnaikn Evwon. MNepaltépw OLlEUKPLVIOELS yla Ta
EMPEPOUG KOVOUALO TV Xpnuatoolkovoulkwy Kataotdaoswyv divovtal oTiG ZNUELWOELG ETL TwV XPNUOTOOLKOVOULKWY
Kataotaoswv.

Awayeipion KwvéUvwv

H Etalpeia ektiBetal 0 XPNUOTOOLKOVOULKOUG KlvSUvoug Omwe Kivbuvo ayopdg, TMOTWTIKOG Kivouvo kal Kivduvo
peuototnTag. H Slaxeiplon Twv avwtépw KWOUVWY amod tn Sloiknon emSLWKEL va AOXLOTOTOLNOEL TNV EVOEXOUEVN
0PVNTLKI TOUG EMISpacn 0TNV XPNLATOOLKOVOULKN anodoon tng Etalpeiag.



Kivéuvog Ayopag
ZuvaAdayuatikog kivéuvoc

H Etalpeio ev ektiBetol 08 ONUAVTIKO CUVAANOYUATIKO KIVOUVO TIOU VA ammoppEEL Ao TLG OTTALTAOELS KOl UTIOXPEWOELG
ToU €xeL o€ €£vo VOULOPO SLOTL Elval PIKPEC.

Kivéuvog emitokiou

H Etaipeia Sev ektiBetal o onuavtiko kivbuvo emitokiou, adol to peyaAltepo UEPOG TOU Savelopol TG EKAELOE TO
Mdptio tou 2019 pe tnv ohokAnpwon tng dtadikaciog cupdndlopol Twv untohoinwy mou teAoloav UTO TNV EyyUNon Tou
miponyoUEVOU HETOXou TG Etatpeiag (RTL Group), pe pépog tou umoloinou tou daveiouv cuvohikol UPoug EYPQ 22,5
EKOTOUUPiwY Kat thv €€6dpAnon tou umoloinou moool tou Saveiou. EmutAéov, udiotatal opoloylakd davelo L oug
EYPQ 3,9 ekatoppupiwv ek§oBév amo tnv Etalpeia kat kaAudpBev amo tnv PRIME INSURANCE LTD , to omoio peTd amo
Sladoxikég mapatdoelg Aryel tnv 31 Maptiou 2024 Kol To €MTOKLO awTtoU uToAoyiletal pe Bdaon to Euribor mAéov 4%
etnolwg. TENog evtog Tng xpriong 2019 n etapeia éAaPe davelo EYPQ 8,5 ekatoppupiwv and tnv MEDIAMAX HOLDINGS
LIMITED, pétoxo tng Etatpeiag, pe emutokio Euribor mAéov 4% etnoiwg kat ARén to 2022.

MoTwTkAG Kivduvog

H Etatpeia amod tn cuvaAlaKTLKr TG SpaoTnploTNTA QVILUETWTI{EL Evav EUAOYO TILOTWTLKO Kivbuvo amd tnv mbavotnta
pn elompaéng péEPoug Twv amattioewyv tnG. O wg avw Kivbuvog pelwvetal TG00 AOYyw Tou peydlou aplBpou Kat Tng
SLaomopAg TNG TMEAATELOKAG TNG PAONG 000 KAl ME Tn OLEVEPYELA TILOTWTIKOU EAEYXOU KAl TNV OUOTNUOTLKN
napakoAoUBnon Twv uToAoimwy TWV TEAATWV.

Kivéuvog Peuototntag

Kata tnv 31 AekepPplou 2019, oL TpEXOUCEG UTIOXPEWOELS TNG ETatpeiag umepPBaivouv to cUvolo Twv Kukhodopolviwv
TIEPLOUCLOKWY OTOLXELWV TOU €VePYNTIKOU Katd moocd EYPQ 6.044.008,00 evw ta (Sla kepalata tng Etalpeiag €xouv
Kataotel Alyotepa tou 50% tou kataBePAnuévou PeToxlkoU Kedalaiou. H ETalpeia Ba AdBeL Ta amaltoUpeva LETPA yLa
™ &16pBwon autol kaBw¢ evtog Tou 2020 avapévetal véa avfnon HeToxikol kepahaiou, evw n ekTlpwUevn BeAtiwon
TWV QIMOTEAECUATWY OTNV EMOUEVN XPron, 0 cUVOUACUO HE HELWON TOoU KOOTOoUG, Ba odnynoeL ot Pelwon TwV EKPOowV
1000wV KOL TOU LOOOKEALGOU TOUG LIE TLG AVTIOTOLXEG ELOPOEC.

Kivéuvog amo Tig EMMTWOELG TNG APVNTLKAG OLKOVOULKNG OUYKUpiag otnv EAANVIKN olKovopia

TO LOKPOOLKOVOULKO KOl XPNUOTOOLWKOVOULKO TteptBallov otnv EAAGSa eudavilel onuadia otabepomnoinong wotdco
e€akohouBel va umtdpyxet afepatdotnra.

H emiotpodn otnv olkovopikn otabepdtnta s€optatal o peydlo BaBUO amod TG EVEPYELEC Kal TG amodACEL BeoKWY
0pYyAVWY OTN XWPA KAl 0TO EEWTEPLKO.

Aappavovrag opwg urm’ oPn tn ¢puon twv SpactnplotnTtwy TnG Etalpeiag, tn BeATIOUUEVN XPNUOATOOLKOVOULKY TNG
enidoon Kal TN XPNUOTOOLKOVOULKI KATAOTACN TNG, TUXOV 0pVNTIKEG EEAIEELG OTNV EAANVLKI OLKOVOLO eKTIHATAL TTWC Ba
elval eheyxdueves wg mpog TV opaAn Aettoupyla tg. Map’ 6Aa autd, n Aloiknon ekTiud SLOPKWGE TNV KOTACTOON KAl TLG
TUOAVEG EMUMTWOELG TNG, TPOKELUEVOU va Staodaliosl 6Tl AapBdavovtal Eykalpa OAa Ta avaykaia kot Suvatd HETpa Kal
EVEPYELEG YLA TNV EAAXLOTOTOLNON TUXOV EMMTWOEWV 0TI paoTNPLOTNTEG TNG ETalpeiag.



A

NepLBaAiovtikd Intrpata

H Etalpeia Sev €xel avamtugel kamolo Zuotnua MNepBalloviikig Alaxeiplong yia tnv mpoAndn Kol Tov €Aeyxo NG
pumavong Kot TePLBOAAOVTIKWY ETUMTWOEWY AOYW TOU OTL OL EpYACLEG TNG OXETI{OVTAL LE TNV TIOPOXH UTNPECLAG XWPIG
0UOLAOTIKO TEPLBAANOVTIKO aVTIKTUTIO. QOTO00 €dappolel TOALTIKN avakUkAwong mpoomabwvtag va Sltacpalioel OtL
TEPLOPILEL OTIOLOSATIOTE APVNTLKO QVTIKTUTIO OTO TtEPLBAAAOV.

Epyaclakd {ntipata

H Etaipeia avayvwpllel Tn onUAvVILKOTNTA TwV PYO{OUEVWY TNG WG KLECO yLa TNV EMITEVEN TWV OTOXWV TNG. 2TO MAALOLO
auTd akoAouBel pLa TOALTIKA TwV (Owv eUKaLpLWY, oeBacpol Kol aodAAELOG TTPOG TOUG EPYALOUEVOUG TNG EXOVTAG WG
T(POTEPALOTNTEG:

» Tn Saodalion vyeiag kot acdAAELAG OTOV EQYACLAKO XWPO

» Tnv KatamoAéunon twv dlakpioswv

»  Tpanela aipotog yla To MTPOCWTILKO KOl TLG OLKOYEVELEG TOUG — Tpayuatomnoleital eBehoviikn atpodooia SUo
dopég to Xpovo

» Tn Swopkn eknaibeuon kat e€EALEN TOU TPOCWTTLKOU

» EvBappuvon tou avolktou Staldyou Kkat tTng eAeuBepiog ékppaonc pe tnv kabiépwon Stadikaoiag afloAdynong
Kol auTo-afLoAdynong

» Aflomoinon kat avaBaduion tou mpoowrtikol tng kaAumrtovtag B€oelg epyaoiag evtdg tng Etatpeiag

INUOVTIKA yeyovota LETA TV 31 AskeufBpiov 2019

H Emutpony AvtoywviopoU katd tn ouvedpiacn tng 10" ®ePpouvapiov 2020 evEKPLVE TNV QIIOKTNON OTOKAELCTIKOU
eléyxou eni tng etaupeiag ALPHA AOPYOOPIKH THAEOPAZH A.E. amo tnv etatpeia pe TNy enwvupia «MOTOP OIA (EAAAZ)
AIYAIZTHPIA KOPINGOY A.E» péow tng etaipeiog pe v enwvupia « MEDIAMAX HOLDINGS LIMITED», 6nwg n wg avw
oUYKEVTpWON elxe yvwotomnolnBel otnv Emttponr Avtaywviopol otig 18 Askeppplou 2019.

EmutAéov €vtovn avnouxlo umapyxel avadoplkd pe tnv mavénuia tou COVID-19 Kal TOV OLKOVOULKO OVTIKTUTIO TIOU
pmopel va €xel n e€amlwon tou. H Etalpeia péxpL TNV £€Kk600N TWV XPNHUOTOOLKOVOULKWY TNG KOTAOTACEWV Sev €XEL
ennpeaotel, kabwg Spaoctnplomoleital oe €va KAASO 0 omolog dev emnpedletal APeca amo TNV e€AMAwWGON Tn¢ VOoou,
wotooo Sev pnopet va ekTLnOel oUTe va mocoTtikomolnBel n emMiSpacn Tou 0T OLKOVOULKA TN LEYEDN KabBw¢ autd Ba
e€aptnBel mMOAL amo tn Xpovikr SldpKela TTou Ba XPELAOTEL YL TNV QMOKATACTACN TNG OUAAOTNTOC 0TNV €AANVLIKNA
olkovopia. H Etalpeia amo tnv mAeupd tng €xeL AaBel OAa Ta amapaitnTa HETPA E YVWHOVA TNV Tpootacia tng uyeiag
Twv epyaloptévwy TN Kat tapaAAnia, oto Babuod mou autd eival epLkto, tn StaoddALlon TNG ANPOOKOTTNG CUVEXLONG
TNng Asttoupyliag tng.

MaAAnvn, 31 Maptiou 2020

O ANTIMPOEAPOZ TOY A.Z. O AIEYOYNQN 2YMBOYAOZ
ITEQANOZ MATEIPA EMMANOYHA APAINAKHZ
A.A.T. AN 660384 A.AT. AK576268
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KATAZTAZH XPHMATOOIKONOMIKHZ OEZHX
(mood og EYPQ, €ktd¢ eav avadépetan StadopseTikd)

ENEPIHTIKO

Mn KukAodopoUvta Meplouolaka Itoxeia
Evowpata mayla

Emevbloelg og akivnta

Awalwparta slonopoyBéviwy
T(POYPOAUUATWY

Aula TEpLOUCLAKA OTOLXELQ

EmevSUoELg 08 HETOXEG AOLTTIWV ETILXELPHOEWY
AvaBalAopevec GopOAOYLKEG ATALTAOELG
NoUég LaKpompOBECUEG AMALTHOELG

Z0Uvolo pn KukAhodopolvtwv Meplovclakwv
Ztoeiwv

KukAogopouvta MNeplouotakd ITolxeia
AKALWOTA TIPOYPAMATOC

MeAATEG KOl AOUTEG EUTIOPLKEG ATIOLTIOELG
NOUEG QAT OELG

Tapelakd Stabéotpa Katl L.ooduvapa

Inueiwon

13
14
15

ZUvolo KukAodopoUviwv Meplovolakwyv ZToxeiwv

ZUvolo Evepyntikou

31 AekepBpiov
2019

8.811.370,53
10.592.459,11

7.380.523,07

26.324.232,98
1.421.614,00
1.398.263,59
15.603.875,29

31 AekepBpiov
2018

7.163.392,21
0,00

6.359.475,05

29.154.157,50
1.421.614,00
620.463,02
15.310.066,98

71.532.338,57

60.029.168,75

13.476.465,79
42.399.356,04
21.314.852,85

4.149.070,09

13.311.559,95
56.845.598,29
20.112.186,84

302.382,01

81.339.744,78

90.571.727,09

152.872.083,35

150.600.895,85

OL EMLOVVOTTTOUEVEC ONUELWOELG OTLG 0eAideC 13-62 amoTeAOUV QVOTOCTIOOTO HEPOG OLUTWV TWV XPNUATOOLKOVOULKWY
Kataotaoswv.



1A1A KEQAAAIA KAI YIIOXPEQZEIZ

161 Kedpdahara

MeToxLKO KedAAato

Yniép To Aptlo

TakTIkO armoBepatiko
Aound anoBepatikd
Znpiég Ewg Néov

Z0volo 16iwv KepaAaiwv

Makpornpo0eopeg YTOXPEWOELG
MokpompoOOeopeG SAVELOKEG UTTOXPEWOELG
YTOXPEWOELG TTOPOXWY TIPOCWITLKOU
Nounég MakpompoBeopeg YOXPEWOEL
MpoBAEYelg

20volo MakpompoBEcuwVY YIOXPEWOEWY

Bpayunpo0eopeg YIOXPEWOELS
MpopnBeUTEC KL AOUTEG UTIOXPEWCELS
Dbpog elcodnpartog kat Aoutol popot
BpayumpoBeoueg SAVELAKEG UTIOXPEWOELG
Noumég BpaxunpOBECLEG UTIOXPEWOELG
Z0volo BpaxunpoBéopuwv YIoXpEWoEWV
20voAo YIOXPEWOEWV

20volo 16iwv Kepahaiwv & Ynoxpewoewv

16
16
16
16

17
18
19
20

21

17
23

31 AekepBpiov

2019

25.437.826,48
432.400.700,46
668.606,52
1.303.429,33

(447.913.946,97)

31 AekepBpiov
2018

12.693.475,52
425.304.414,13
668.606,52
1.329.945,60

(431.933.623,55)

11.896.615,82

8.062.818,22

21.152.024,80
4.997.332,00
26.219.657,95
1.222.700,00

3.974.493,73
4.821.787,00
25.119.269,23
325.564,00

53.591.714,75

34.241.113,96

34.029.850,51

10.585,50
27.843.136,87
25.500.179,90

27.755.002,71

14.895,22
39.614.269,28
40.912.796,46

87.383.752,78

108.296.963,67

140.975.467,53

142.538.077,63

152.872.083,35

150.600.895,85

OL EMLOVVOTTTOUEVEC ONUELWOELG OTLG 0eAideC 13-62 amoTeAOUV QVOTOCTIOOTO HEPOG OLUTWV TWV XPNUATOOLKOVOULKWY
Kataotaoswv.



JuvoAka Ecoda

A

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
(mood og EYPQ, €ktd¢ eav avadépetan StadopseTikd)

1 lavovapiov —

1 lavouapiov —

31 AekepBpiov 31 AekepBpiov
2019 2018
Inueiwon
KUkAog epyactwv 24 63.408.610,79 70.301.854,45
Kbéotog mwAnoswv 25.1 (53.312.273,24) (53.067.766,58)
Muwto Képbog 10.096.337,54 17.234.087,87
Nound €008a EKUETAAAEUONG 26 17.081.157,59 2.797.268,44
‘E€oda 61aBeong 25.2 (3.138.177,16) (3.692.843,14)
E€oba Sloiknonce 25.2 (15.870.068,73) (13.124.165,07)
Nound £€€0da ekpeTaNAeLONG 27 (19.487.348,97) (1.823.166,01)
AnoteAéopata npo ¢popwv
XPNHOATOSOTIKWVY KOIL EMEVEUTLIKWV (11.318.099,74) 1.391.182,08
OMOTEAECUATWV
XpNUATOOLKOVOULKA £008a 28 16.698,62 201,62
Xpnuatoolkovoukad £€oda 28 (5.301.785,29) (5.640.915,40)
AnotéAecpa npo ¢popwv (Inpisg) (16.603.186,41) (4.249.531,70)
Dbpog elcodnpatog 22 (763.050,84) (624.378,44)
AnotéAeopa petda and ¢opoug (Inpisg) (15.840.135,56) (4.873.910,14)
MetaBo?\n ava)\oytoqu)/ kepbwv / (’Znutwv) 18 41.266,00 393.574,00
UTIOXPEWCEWV KOBOPLOUEVWY TTOPOXWV
Avahoyolv dopoc (14.749,73) (94.752,90)
Nountd cuvoAkd £c06a, PeTd pOpwv (26.516,27) 298.821,10

(15.866.651,83)

(4.575.089,04)

OL ETLOUVOTTTOEVEG ONUELWOELG OTLG 0eAiSeg 13-62 amoTeAOUV AVOOOTIACTO HEPOG QUTWY TWV XPNUOATOOIKOVOULKWV
Kataotaoswv.
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KATAITAIH METABOAQN IAIQN KEQAAAIQN
(mood og EYPQ, €ktd¢ eav avadépetan StadopeTika)

20volo oiwv
Kedalaiwv

ToKTIKO Noutd
ATtOOENATIKO anoBspatika

AmoBepatikd
Yniép to Aptio

MEeTOXLKO

X 7 ,
KepaAato NHLEG ELG VEOV

YnoAourto 1 lavouapiou 2018 12.693.475,52 425.304.414,13 668.606,52 1.031.124,50 (427.059.713,38) 12.637.907,29
:Sg;‘;i iﬁi?&*ga:?;ggs’rf”“évo o 0,00 0,00 0,00 298.821,10 0,00 298.821,10
ZUYKEVTPWTIKA ZUVOALKA EGOSaL 12.693.475,52 425.304.414,13 668.606,52 1.329.945,60 (427.059.713,38) 12.936.728,39
(Znuiec) xphone 0,00 0,00 0,00 0,00 (4.873.910,14) (4.873.910,14)
YrnoAourno 31 AskepBpiov 2018 12.693.475,52 425.304.414,13 668.606,52 1.329.945,60 (431.933.623,52) 8.062.818,25
zjg:‘izi Zﬁ?ﬂfgﬂgﬁé"ﬁ””év° o 0,00 0,00 0,00 (26.516,27) 0,00 (26.516,27)
ZUYKEVTPWTIKA ZUVOALKA EGOSaL 12.693.475.52 425.304.414,13 668.606,52 1.303.429.33 (431.933.623,52) 8.036.301,98
(Znuiec) xpRone 0,00 0,00 0,00 0,00 (15.840.135,56)  (15.840.135,56)
AbU&non / (ueiwon) petoxtkou kedahaiou 12.744.350,96 7.096.286,33 0,00 0,00 0,00 19.840.637,29
‘E€oda av€nong petoxikol kedataiou 0,00 0,00 0,00 0,00 (140.187,85) (140.187,85)
YnoAouno 31 AskepBpiov 2019 25.437.826,48 425.304.414,13 668.606,52 1.303.429,33 (447.913.946,97) 11.896.615,82

OL EMOUVOTTTOUEVEG ONUELWOELG OTLS 0eASeC 13-62 amoTeAoUV AvaTOOTIAOTO HEPOG QUTWY TWV XPNUATOOLKOVOULKWV KOTAOTACEWV.
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KATAZTAZH TAMEIAKQN POQN
(mood og EYPQ, €ktd¢ eav avadépetan StadopseTikd)

1 lavovapiou - 31 1 lavouapiou - 31

AekepBpiov 2018

AekepBpiov 2019

NELTOUPYLKEG SpaOTNPLOTNTEC
(Znpieg) mpo doépwv

MA€ov / pelov MPOCOPUOYEC yLaL:

(16.603.186,41)

(4.249.531,70)

AnooBEcelg 7.090.160,45 2.216.464,78
AVaAWOELC SIKOLWUATWY TIPOYPOUUUATWY 9 16.472.915,80 14.519.252,14
MpoPAéelg / (avaotpodég mpoPAéPewv) (5.377,00) 142.866,14)
MNpoBAedn emioddAetag 27 16.521.113,73 438.592,45
g’r)(zzixlic:gﬁ]r;(qéooéa, €€06a, kKEPSN KaL {NULEG) EMEVEUTIKAG 28.342,24 6.079,95
Miotwtikol tokoL kat cuvadr écoda 28 (16.698,62) (201,62)
XpewoTikol ToKoL koL cuvadr] £€oda 28 4.067.999,52 5.640.915,40
MAéov / peiov mpooappoyEg yLa petaBolég Aoyaplaouwy

kedalaiou Kivnong f mou oxXeT{OVTAL UE TLG AELTOUPYLKEG

SpaoTNPLOTNTEG:

Meiwon / (abénon) SikowUATWY TPOYPAUUATWY (17.658.869,66) (16.975.111,58)
Meiwon / (av€non) amattioswy (3.571.345,81) (2.544.034,76)
(Melwon) / abvé€non unoxpewoewv (MAnv tpamelwv) (16.405.342,38) 9.506.334,25
(Melov):

XpewoTikol tokol kat cuvadr] £€oda katapeBAnuéva (4.534.022,63) (4.931.723,75)
Z0voAo elopowV / (EKpOoWV) artd AELTOUPYLKEG SpaotnpLoTtnTeS (at) (14.614.310,76) 3.769.901,70
EnevSutikég SpaotnplotnTeg

ATOKTNON BUYATPLKWY, CUYYEVWY, KOWOTIPAELWY KOl AOLTTWY

enevdUoEwWV 0,00 (36.828.00)
Ayopd eEVOWUOTWY Kot AUAWV Ttayiwv oToXelwv (3.904.706,81) (5.665.207,68)
Elompd&elg amo MWAARCELS EVOWUATWY KAl AUAWVY Tayiwv otolxeiwv 97.576,96 64.941,58
Tokol elompayBévteg 16.698,62 201,62
Z0volo (ekpowv) amnd emevéutikéG Spaoctnpléotntes (B) (3.790.431,23) (5.636.892,48)
Xpnporodotikég SpaotnpLotnteg

Elompadgelg and avénon petoykou kedpahaiou 16 19.700.449,44 0,00
Elompagelg amo ekdobévta / avakndBévta Sdavela 17 16.230.253,88 3.643.142,29
:E)fsi};\rlﬁs)unoxps(boswv Qo XpNUATOSOTIKEG HLOBWOELG 17 (2.715.851,17) (568.940,48)
E€odpArioelg Saveiwv 17 (10.963.422,08) (1.012.827,00)

Z0VOAO ELGPOWV AMo XPNHATOSOTIKEG SpaotnpLotnteg (y)

22.251.430,07

2.061.374,82

KaBapn avgnon / (neiwon) ota tapelakd Stabéoipa kat

\ooS0vapa nep1dsou (a) + (B) + (v) 3.846.688,09 194.384,04
Tapelaka Stabfotpa Kat looduvapa évapéng neptédouv 302.382,01 107.997,99
Tapelakd Stabéoipa kat .ooduvapa AREng neptodou 4.149.070,09 302.382,01

OL EMOUVOTTTOUEVEG ONUELWOELG OTLG 0eAiSeg 13-62 amoTeAoUV avVAOOTIAOTO HEPOC QUTWY TWV

XPNUOTOOLKOVOULKWY KATAoTAGEWV.



1.

2.

1N

IHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN
Fevikég NMAnpodopieg

H ALPHA AOPYQOPIKH THAEOPASH A.E. (ede€ng n «Etaupeiar) eivat Avwvuun Etalpeia kot £xeL tnv £6pa
™¢ otnv EAAGSa kot ouykekpiéva otnv MaAlAivn, otn ©fon Métoa BakaAomoUAou, BIOMA MaAAnvng,
omou Bplokovtal Kot oL KUPLEG EYKATAOTATELG TNG.

H Etatpeio Aettoupyel amd tov lavoudplo 1996 kot KUPLOG OKOTMOG TNG eival n Asttoupyio Kat
EKUETAMEUON TnAsomTikoU otabuol, n TAPOXA UTNPECLWY TEplEXOUévou  emtiyelag Pndlakng
TNAEOMTIKAG EUPUEKTIOUTIAG EAVBEPNG ANPING, cUUDWVA [LE TNV EKACTOTE LOXUOU OO VopoBeaia, n mapoxn
UTINPECLWY OTTTIKOOKOUOTIKOU TIEPLEXOUEVOU (YPOUMLKY 1 KOTA tapayyeAia) péow olaadnmote pebodou n
tpoémou Slavoung mou udictavral, Ba avamtuxBouv 1 Ba epeupeBolv oto PEAAOV (EVOELKTIKA HEOW:
Sopuddpou, kKaAwbdiwv, Sladiktiou, TNAETIKOWWVIOKWY SIKTUWV Ttdong ¢puoswe, Onwe ypappwyv XDSL,
Kwntng tnAedwviag, IPTV k.a) og eAelBepn A untd dpoug tpocBacn yla To Koo f/kal Tov TeEAkS xprotn
KATA mepimTwaon, N mapaywyr, cupmapaywyn, Stavour, dtabeon £vavtt f} Aveu avTtaAGyUaToG KAl N UE
KaBe tpodmo (udLotduevo 1 mou Ba avamtuxBel oto pHEAAOV) eKUET@AAEUON TTAoNG GUOEWS TNAEOTITIKWVY
TIPOYPAMUATWY KAL EV YEVEL OTITLKOAKOUOTLKOU TIEPLEXOMEVOU oTnV EAAASA Kot To e€WTePLKO KABWG Kal n
e€aodalion maong ¢pUCEWS SIKALWUATWY SLABECNG KAl EKUETAAAEVGNG TNAEOTITIKWY TIPOYPAMATWY Kal
€V YEVEL OTITIKOAKOUOTLKOU TIEPLEXOUEVOU amo EANASA 1) e€wTEPLKO.

Katd tnv 31 AekepBpiou 2019 n Etaupeia eAéyxetal épupeca katd 50% amd tnv etatpeia MOTOP OIA
(EAAAZ) AIYAIZTHPIA KOPINGOY A.E. kal éupeca katd 50% amo tnv ALPHA MEDIA GROUP LIMITED pue

€6pa tnv Kumpo.

BAon MPOETOLLAOLOG TWV XPNIOTOOLKOVOULKWY Kataotdoewv

2.1 Inueiwon cuppopdwong

OL XpnUATtoolKOVOULKEG Kataotdoelg £€xouv eTolpacBel ovpdwva pe T  Alebvry Mpotuna
XpnUatoolkovouLkng Avadopdc (A.MN.X.A.), Onwg autd €xouv uloBetnBel and tnv Eupwnaikr Evwon.

OL XpnUatoolkovouLlkéG Kataotaoelg eykpiBnkav mpog dnuocieuon amo to Alokntiko XUMPBOUALO TNG
ALPHA AOPY®OPIKH THAEOPAZH A.E. otig 31 Maptiou 2020 Kol UTIOKELVTOL OTNV €YKPLON TNG TAKTLKAG
l'evikng Zuvéleuong tng Etatpeiag.

2.2 Bdon napouoioong

OL XpnUOTOOLKOVOULKEG KaTtaoTtAoelg €xouv etolpaoBel BAoeEL TNG apXNG TOU LOTOPLKOU KOOTOUG Kol
ekdpalovtat oe EYPQ. OuL XpnuOTOOKOVOULKEG Kataotdosl tng¢ Etalpsiag mepllapfavovial oTLg
Evomolnpéveg Xpnuotootkovoptkég Kataotdoelg tng MOTOP OIA (EAAAZ) AIYAIZTHPIA KOPINGOY A.E. pe tnv
pEBobO ¢ KaBapng BEong Kat TN eTalpeiag.

2.3 NopLopa Asttoupyiag Kot mopouciaong Kot LETATPOM EEVWV VOULOHATWY

H Etawpeia tnpet ta Aoylotika tng BLBAia oe EYPQ to omoilo eival To vOplopa AsLToupyilog Tng Kot
napouciaong Twv XpNUATOOLKOVOULKWY TNG Kataotdoswyv. Tuxov Stadopés PeTtafl Twyv KOVOUALWY OTIg
XPNUATOOLKOVOULKEG KOTOOTAOELC KOL TWV OVTIOTOLXWV KOVOUALWV OTIG ONUELWOELG N KOL €Tl Twv
ouVOAWV odeilovtal oe atpoyyulomolrjoel. OL cuvaAlayég o GAAa voulopata, Letatpenovtal oe EYPQ
Me Bdon tnv emionun TR tou £€vou voulopatog mMou LoyUeL TNV nUépa TNG cuvaAlayng. Katd tnv
nuepounvia cuvtaéng Twv XpnUoToolKOVOULKWY KOTAOTACEWY, TO VOULOMOTIKA OTOLXELD TOU EVEPYNTLKOU
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KOL OL UTIOXPEWOELG O §Eva voplopata, petatpénovial oe EYPQ pe Bdon tnv emionun Tyl tou {€vou
vopilopatog mou LoxUeL Tnv avtiotolyn npepopnvia tou looAoylopou. Ta kEPSn 1 oL {nuieg amo
OUVAAAQYLOTLKEG SLOPOPEC KATAXWPOUVTAL OTA ANOTEAECUATA. Mn VOULOMATIKA TIEPLOUCLAKA OToLXEla
oe ££€vo vouLloua Ta omola epdavilovtal os otoplkr afia petatpénovral oe EYPQ pe tn cuvallaypotiki
LooTLia mou LoyVUEL KATA TNV NUEPOUNnvia TG cuvallayng.

2.4 EKTLUAOELG, apadoXEG Ko aBeBatdtnteg TNG Sloiknong

H olvtaén Xpnuatoowkovoulkwyv Kataotdoewv, cupdwva pe ta A.M.X.A, mpolmoBétel n Aloiknon va
AapBavel anodpaoelg, va KAVEL EKTLUAOELG Kol uTtoBéaelg mou ennpedlouv TV edapuoyn TwWV MOALTIKWY
KoBwg, Kal T AOYLOTLKG UTIOAOLTIA TWV TIEPLOUGLAKWY OTOLXELWV, UTIOXPEWOCEWV, £608wWV Kal e€66wv Katd
TV nuepounvia ouvtaéng twv Xpnpatoolkovoulkwv Kataoctdoswv. H xpAon tng Slabéoiung
mAnpodopnong koL n edpappoyn TG Kpiong kot twv aflodoyfoewv tng Aloiknong  amotelouv
avanoomnaota oTolxela yla tn SLeVEPYELA TWV EKTIUACEWV. TA MTPAYUOTLKA ATMOTEAECUATA EVOEXETAL VA
SladEpouv amod TG EKACTOTE AVWTEPW EKTLUNOELG.

OL EKTIHAOELC KOlL OL OXETLKEG HE AUTEC UToBEoELG avaBewpolvtal e cuvexf Baon. OL avaBewpioeLg OTLG
AOYLOTIKEG EKTLUAOELG avayvwPLlovTaL 0TNV EPLOSO TTOU TTPAYUATOTOLRONKOV KL O OTOLEG LEANOVTLKES
MeEPLOGOUC EMNPEQTAV.

OL EKTLUNOELG TIOU TIpayATOTOoLEL N Aloiknon Katd tnv €poappoyr TwV AOYLOTIKWY TTOALTIKWY TTOU €XOUV
eNMiSpaon oTLg XpNUOATOOLKOVOULKEG KATAOTACELG KAL Ol EKTLUAOELG TTOU eVEEXOUEVWE va odnynoouv o€
T(POCAPOYH OE EMOUEVN Xprion avadEpovTal oTLG €€NG ONUELWOELG:

e [poBAéYPeLg KaL eVvEEXOUEVEG UTIOXPEWOELG KaL EKKPEMELG SIKAOTLKEG UTtoBEDELSG (onueiwon 20).

H avayvwplon kat empéTpnon Twv npoPAEPewv Kal eVOEXOUEVWV UTIOXPEWOEWVY TPOUTIOBETEL TNV
epapuoyn Pacikwv mapadoxwv avadoplkd e TtV mBavoTnTa €KMARPWONG Kat Tto UYPo¢ Twv
Xpnuatopowyv mou Ba amnattnBolv, ol OTOLEG EVEXOUV EKTLUNOELG TTOU UTIOKELVTAL o€ afefalotnta. H
Awoiknon tng Etalpeiag mpoPaivel otic mpoPAEPELS QUTEG O CUVEPYAOLA LE TN VOULKN TNG UTthpeoia
KOlL OUVEPYATEG.

®  ATQLTAOCELG KOL QTOUELWOELG AMOLTHOEWV (onpeiwon 13)

H Etawpela epapudlel tnv amhomolnuévn mpooéyylon tou AMNXA 9 yld TOV UTOAOYLOMO TWV
OVOUEVOUEVWY TILOTWTIKWY {NULwV, cUudwva e Ttnv omoia, N mpoBAedn {NULAG EMUETPATAL TTAVTIOTE
0€ TMOO0O (00 HE TIG AVAUEVOUEVEC TILOTWTLKEG {NULEG KOB' OAn Tn Sldpkela {wn¢ yla TIG ATMALTAOELG
oo mMeAATEG.

H Etalpeia €xel oxnuotiosl mpoPAedn yLa eMOPAAELC ATALTOELG TIPOKELUEVOU VA KAAUPEL EMAPKWG
tn {nuua mou pmopel va ektiunBsi aflomiota KoL TMPOEPXETAL ATO QUTEG TIC ATALTAOELG. H
ELOTPASLUOTNTA TWV OMALTNOEWY anmd TEAATEC EKTIUMATAL, O KABe nuepounvia ouvtagng
XPNHUOTOOLKOVOULKWY KATAOTACEWY HUE PAOCN LOTOPLKEG TAOELS, OTATLOTIKA OTOLXeld, MEANOVTIKEG
npoodokieg KoL Moocootd siompaéng analtioswyv and nmeAdteg nov Ppiokovtatl oe kabuotépnon. H
oxnuatoBeioa mPOPAePn avampocapuoOleTAl HE EMLBAPUVON TWV QATOTEAECUATWY TNG EKAOTOTE
XPnong. Tuxov SlaypadEC amMaLTACEWY A0 ELOTIPAKTEOU G AOYAPLOCUOUG TIPAYLATOMOLOUVTOL HECW
NG oxnuaticBeioag npoPAedng.
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e ®Mopol (onueiwon 11, 22)

Katd tnv Kavovikr por Twv gpyaclwv tn¢ Etatpeiag Aapfdavouv xwpa ToAANEG cuvaAlayég Kol
uTtoAoylopol yla toug omoiloug o akpLBrg¢ umoAoylopdg tou ddpou eival aféBalog. Itnv mepimtwon
TIou oL teAkol ¢poOpoL TToU MPOKUMTOUV HETA amod Toug popoloyilkolg eAéyxoug eival Stadopetikol
anodé TO TMOCA TOU apxlkd eixav kataxwpnbel, ol Siadopég autég Ba emnpedcouv to $Gopo
eloodnuartog kat TG mpoPAéPelg yia avaBarlopevoug popoug oTnv Xprion TOU O TPOCSLOPLOUOG TWV
doporoylkwyv Stadopwv Kuplwg W MPog TNV avaktnon tng dopoloyikng amaitnong éAafe xwpa.
Avadoplkd pe TN Xxpnolpomoinon d¢opoloyikwyv Inuuwv n Etalpeia avayvwpilel HeANOVTIKEG
dopoloylkée whélelec avadoplkd Ue opoAoylkéC TnULEG ToOu Bev €XOUV OKOUN EKMVEUOEL,
Baolopevn otnv ektipnon tng Aloiknong otL eival mBavd otL pelovtikd popoAoyikd kEpdn Ba eival
StaBéaipa mpog cupPndLopo Ue TG GpopoAoyIKES TNULEG.

e  YMOXPEWOELG TAPOXWV TMPOCWTILKOU (onueiwaon 18).

To KOOTOC TWV TOPOXWV ouvtaglodotnong Tou TPOCWTIKOU KoBopileTal XPnoLULOTOLWVTAG
ovaAOYLOTIKEG peNéTe. H avaloylotiky peAétn meplhapBavel tn Slevépyela UTODECEWY yla TO
Ppoe€oPANTIKO €eMITOKLO, TIC MEANOVTIKEG aufnoelg UoBwv, Ta TOCOOTA BvnoluoTnTag Kol TLG
LETOKLVAOELS TTPOOWTILKOU. AOYW TNG HakporpdBeopung ¢dUONG AUTWV TWV TTPOYPOUUATWY, TETOLEG
EKTLUNOELG UTIOKELVTOL O oNpavTikh ofepatdtnta.

e  AKOLWUOTO TTPOYPOUUATWY (onpeiwon 9).

OL OUVTEAEOTEG AVAAWONG TWV SIKALWHATWY UTtoAoyilovtal pe BAon TA AVOPEVOUEVA UEAAOVILKA
OLKOVOULKA 0Gh€AN WOTE TO KOOTOG MWANCEWV VA OUyKplveTtal HeE TO aviiotolyo Odelog. O
OLKOVOULKEG TapadoxEc BAaocel Twv omoilwv ylvetal o UTOAOYLOUOG TwWV HEANOVIIKWY OPeEAWV Twv
Slkolwpatwy e€etalovrtal os eTrola BAcn WOTE vVa AVILMTPOCWTEUOUV TNV KAAUTEPN duvaTtr eKTiLUNON
tng dlolknong yla T cuvBnKeg oL omoleg avapévovtal va Loxuouyv yla tTnv woeAlun Siapketa {wng
Twv Skalwpatwy. EmumAéov, n avaktiolun ofla Twv SIKOLWUATWY TIPOoYyPOaUUATwy agloloyeital
etnolwg pe BAoN TLG EKTILWHUEVEG HEANOVTIKEG TAUELOKEG pOEG TIpoeEodANUEVEC 0TV Tapouoa afla
ME €vav eKTLLWHEVO TIPO-POPOU CUVTEAEDTH, O OTOLOG AVTAVAKAA TLG TPEXOUOEC afLOAOYNOELS TNG
ayopdag yla tn xpovikn afla tou XpRHOTOG Kol Toug KvdUVoUg Tou cuvOEovTal UE TO TEPLOUCLOKO
otolxelo.

2.5 Juvéyion Twv Spactnplotitwy tng Etatpeiag

OL Xpnuatoolkovoulkeg Kataotdoelg tng Etatpeiag €xouv cuvtaxBel pe Baon tTnv apxn tng cUVEXLONG TNG
Spaotnpldtntag Ssbopévou Ot n Etaupeia, pe tnv ur’ apdu. 106/2018 anddacn tng OAopéAELag TOU
EXP, éAaPe abdela mapodyou emiyelag Pndlakng TNAEOMTIKAC EUPUEKTIOUTING €AeVBepng ANYNG €OVIKAG
EUBEANELOG EVNUEPWTIKOU TPOYPAUUATOC YEVIKOU TEplEXOUEVOU. H SLdpkela TG w¢ avw adelag eivat
SeKOETAG.

Kata tnv 31 AskeuPpiou 2019, oL TpéXOUOEC UTIOXPEWOELG TNG Etatpeiag unmepBaivouv To clvolo Twv
KUKAOdOpPOUVTWY TIEPLOUCLAKWY OTOLXELWV TOU evepynTkoU Katd mood EYPQ 6.044.008,00 svw ta (dla
kepahaia tng Etalpeiog €xouv Kataotel Alyotepa tou 50% tou KataBePAnpévou petoyxtkol kepoaAaiou. H
Etatpeia Ba AdPel ta anattolpeva HETpa yia tn SLopbwaon autou, Kabwg evtog Tou 2020 avapéveTal VEa
avénon petoxtkol KepaAaiou, EVw n eKTLLWUEVN BEATIWON TWV OMOTEAEGUATWY OTNV EMOUEVN XPHON, OF
ouvbuaopo pe pelwon tou kbéotoug, Ba obnynoel otn Melwon Twv ekpowv Slabecipwv Kal Tou
LOOOKEALOMOU TOUG UE TLG OVTLOTOLYEG ELOPOEG.
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3.  INUOVTIKEG AOYLOTLKEG TTOALTLKEG

OL AOYLOTLKEG TIOALTLKEG TIOU eKTiBevTOL MAPAKATW YA TN cUVTOEN TwV XPNUOTOOLKOVOULKWY KataoTtdoswv
™G 31 AekeuPplou 2019 €xouv edappocbBel pe cuvenela oe OAeG TIG TIEPLOSOUG TTOU TTOpOUCLATOVTAL OF
QUTEG TLG XPNLOTOOLKOVOULKEG KaTaoTACELG, EKTOG TWV aAAaywv Tou eplypdadovtal otn Inpeiwon 3.16.

3.1 Zévo vOpLopa
3.1.1 Zuvallayig og E£vo VOLOHA

OL ouvalhayég oe €éva voulopata UETOTPEMOVTAL KUE TN CUVOAANQYUATLKY LOOTLHIO TToU LoYXUEL KATA TNV
nuepounvia tng cuvailaynig. NOULOUATIKA TTEPLOUGLAKA OTOLXELO KOl UTTOXPEWOELG OE EEVO VOULOUA, KATA
™V nuepounvia tou looAoylopoul petatpémnovtal oe EYPQ pe TNV cUVOAANQYUOTIKY LOOTIHLO TTOU LOXUEL
KOTA TNV nuepounvia auth. OuL cuvaAlaypatikég Sltadopég Tou TPOKUTITOUV Qmd Tn UETATPOTN
Kataxwpouvtal otnv Katdotacn ZuvoAlkoU Elcodrpatog. Mn VOULOMOTIKA TIEPLOUCLOKA OTOLYXELQ KOl
UTIOXPEWOELG O €€Vo VOULopa, Ta omola epdavilovial oe Lotoplk agla petatpémovrtat oe EYPQ kal
UTIOXPEWOELG O€ £€vo VOpLOUa, Ta omola epdavilovtal otnv eVAoyn afla, petatpénovral oe EYPQ pe tnv
ouvaA\ayUaTIKA LOOTIHLO TTou LoYVUEL KaTA TNV nuepounvia mou kabopiotnke n afia. Itnv mepintwon
0UTH, OL MPOKUMTOUOEC cuVOANayUaTIKEG Sladopég amoteAolVv UEPOC TWV KEPSWV 1 {NULWV Omo TN
petaBoAn tng evloyng afiag kat kataxwpouvtol otnv Katdotaon SuvoAikol Elcodnpatog rj aneuBeiog
otn KaBapn ©€on, avaloya e To £(60G¢ TOU VOULOMATIKOU OTOLXELOU.

3.2 XpNLOTOOLKOVOULKA HEoT
3.2.1 Mn nopdywya XpnHOTOOLKOVOULKA HEoal

Mn mopdywya XPNHUOTOOLKOVOULKA MECA aATMOTEAOUV OL TEAATEG KAl AOLMEG QTOLTACELS, OL AOLTEC
LOKPOTIPOOEOEG ATIALTAOELG TA XPNHOTIKA StaBéoipa kol Looduvapa, ta dAvela Kal oL TPopnBeuTEG Kat
AOLTTEG UTTOXPEWOELG.

Ta pn mapdywya XpnUaTOOLKOVOULKA HEoa avayvwpilovtal apxikd otnv eVAoyn afla Toug (auvénuevn Kata
TO QUECA KOOTN ouvaAAayng yla Ta UEoA TOU AmMOTIHwVTOL otnv gVAoyn afla xwplg kataxwpnon tou
kKEpboug 1N Inulag ota amoteAéocparta), €KTOC OCwv Teplypddovial TapakATw. MEeTAd TNV apxLkn
ovayvwpeLon, Ta Un mapaywya XpnULaTOOLKOVOULKA HECA ATOTILWVTAL OTIWG TIEPLYPAPETAL TTAPAKATW.

Ta XpNUATOOLKOVOULKA UEoa avayvwpilovtal 6tav n Etalpeia yivetal cupBaAlopevo PEpog oe cuvaAlayn
LE QVTIKEIMEVO TA PECA QUTA. Ta XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU TTAUOUV va avayvwpilovtal oTLg
XPNUOTOOLKOVOULIKEG KOaTOOoTAOELG OTav Ta CUMPBATIKA Sikalwpata tng Etalpeiag eml Twv TOUELAKWV
€lOpOWV TOU otolxeiouv autou Anouv 1 otav n Etalpeia petafLfAcel TO XPNUATOOLKOVOULKO OTOLXELO
EVEPYNTLKOU O€ TPLTo XWpIg va dlatnprioel tov éAeyxo N OAa ta ouclwdn odéAn f Toug KvdUVOUG Tou
ouvbéovtal He auto. OL ayopéC Kal TWANCELG XPNMOTOOLKOVOULKWY OTOLXELWV €vePYNTIKOU TOU
mpaypatonololvIal Kotd Tt ouvAbn  Spoaotnplotnta  tng  Etalpeiag  kataywpouvtol  OTLG
XpNUOTOOLKOVOULKEG KATAOTAOELG KATA TNV NUEPOUNVLA TNG ouvaAAayn g, SnAadr KOTA TNV NUEPOUNViA TTOU
n Etaipeia Seopeletal va ayopAdosl 1 va TIOUANGCEL TO XPNUATOOLKOVOULKO OTOlXelo evepyntikol. Ot
XPNHOTOOLKOVOULKEG UTIOXPEWOELG TTAUOUV VO OVaYVWPL{OVTaAL 0TI XPNUATOOLKOVOULKEG KOTOOTAOELS OTav
Ol CUUPATLKEG UTIOXPEWOELG TNG ETatpeiag eml autwv ARfouv | akupwBouv.
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3.2.1a Tapelokd Staboa Kat .ocoduvapa

Ta tapelakd Stabéoiua kat Llooduvapa meplapBavouy PeTpNTA, KatabEoelg Kal mPoOeouLlaKEG KATABECELG
ME ANEN EVTOG TWV TPLWV KNVWV.

3.2.1B AnattAoeLg

OL Qmoltioelg  €ival  XpNUOTOOLKOVOULKA MECA HE TIPOoSLOPLOUEVO TIOGO TANPWUNAG Tou  Bev
Slampaypatelovtol oTnV eVEPYr] ayopd. AuTd Ta oTolyeia evepyntikol avayvwpilovtal apxlkd otnv vAoyn
afia toug mpooaufnuévn Katd omolwa dpeco €€oda ocuvallaynG. TN OUVEXELA ETILUETPOUVTOL OTO
avanooPfeoto KOOTOG e Tt MEOOSO TOU TPOYUOTIKOU ETUTOKIOU MELWHEVO ME TNV Omola TPORAedn
anopeiwong amatteital.

3.2.1y Advswa

Ta AndOévta ddvela avayvwpilovtal apyLlkd 6TV ovopaoTikh afla Toug, n omoia mMpooapuoleTal e To KOOTN
mou adopolV AUECA TG CUVOANAYEG AUTEG. METAYEVECTEPQ, QMOTLUWVTOL OTO OVATIOOBECTO KOOTOG ME TN
Xpnon tng pebodou Tou MpaypaTIkoU emitokiou. Ta KEPSN 1 oL {NULEG, amod Ta oTolXela auta avayvwpilovtat
WG XPNHOTOOKOVOULKO £0060 1 £€€060, Péow TNG Sladikaciao TNG amooBeon( LLE TO MPAYHATIKO €MLTOKLO. Ta
KOOTN avadoxng, To VOUIKA KOl Ta AOUTA QUECA KOOTN TOU TPAYHATONOLOUVTAL, yla Thv €kSoon Kupilwg
pakpomnpdBeopwv daveiwv, avapuopdwvouy To Moo Twv Savelwv aUTWY Kol Katoxwpouvtal otnv Katdotaon
JuvoAlkoU Elcodnuatog, pe Bdon tn néBodo Tou MpaypUaTIKOU EMITOKIOU Katd T SldpKela tng cuuBacng Tou
Saveiov. OAa ta untdhouta kdotn Savelopou, katayxwpouvtal otnv Katdotaon Tuvolikwyv ElcodApartog pe tnv
TpayaTonoinon tou.

3.2.16 NpopnOeuTéC Kot Aotnég BPaxunpOBECIEG UTIOXPEWOELG
OL tpopunBeUTEG KaL OL AOLTIEG BPaxUTIPOBECEG UTIOXPEWCELG avayvwpi{ovtal 0To KOOTOG.
3.2.2 Metoyko kedpalato

OL KOLVEG METOXEC KaTOXwPOoUVTAL WE bla kedpahata. To GUVOALKO KOOTOG TTOU CUVEEETAL ALETA LE TNV £KSOON
KOLVWV UETOXWV avayvwplletal we Lelwon Twv amoTeAECUATWY €LG VEO.

3.3 EVOWHATEG OKLVNTOTOLOELG

3.3.1 Avayvwplon Ko EmLHETPNON
OL evowpateg aklvnromnolioelg epdavilovral otig afleg KTRoNG Toug 1 oTIG 0fleC TEKUALPOUEVOU KOOTOUG,
OTIWG AUTO MPOCOLOPIOTNKE KATA TNV NUEPOUNVIA HeETABOONG, LELOV TIG CUCCWPEUUEVECG OMOCPETCELC KAL TLG
TUXOV ATIOUELWOELS TNG alag TOUG.
To KOOTOC KTONG KOl Ol CUCOWPEUHEVECG ATOOPECELS TWV EVOWUATWY AKLVNTOMOLNOEWY, HETadEpovTal amd
TOU¢ avtioToloug Aoyaplacpoug tn OTWUR TNG MWANCNG [ TNG amocupong Kal to képdog f {nuia mou
TPOKUTITEL TIEpIAAUPBAVETAL OTO ATTOTEAECUATAL.

3.3.2 MetayevEoTEPEG SAMAVEG

AOMAVEG TOU TMPAYUOTOTOLOUVTIAL Yld OVILKATAOTACN TUAUATOC TWV EVOWUATWY OKLVNTOMOL)CEWV
gvowpatwvovtal otnv afla tou maylou, epOcovV UMopoUV va UTIOAOYLOTOUV pE aflomioTia Kal aufavouv
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Ta peAAovtikd odéAn mou Ba amokopicel n Etapeia amd to maylo. OAeg ol GAAeg Samaveg
KOTOXWPOUVTAL OTA ATOTEAECATA KOTA TNV TIPOYLATONOLN O TOUG.

3.3.3 AnooPBEoElg

OL amocBéoelg kataywpoUvtal ota amnoteAéouata, Bacel tng otabeprc pebodou amdcoPeong otn
SLapKeLa TNG EKTLLWHEVNG WPEALUNG WG TWV TTAYLWY TIEPLOUCLAKWY OTOLXELWY KAl TWV TUNUATWY TOUG.
OL ebadLkeg ekTaoelg 6ev amooBévovtal. H ekTipwpevn dldpketa wdEALUNG WG €XEL WG akoAoUBwWG:

Ktipla og akivnta tpitwv £wg 12 £tn
Eykataotdoelg kal e€OTALOUOC 5 €wg 10 €tn
‘ErmutAa kot okeln 5 éwg 10 €tn

H umoAeumopevn atia, €dav dev eival aohpovtn Kot N whEALUn {wh TWV EVOWUATWY O0KLVNTOTIOLCEWY,
enavanpoodlopiletal o etrjola Baon.

3.3.4 Anopciwon agiag neEpLOVOLOKWVY OTOLXELWY

To meplovolokd otolxeia mou amocBEévovral, e€etdlovrtal yla evbeifelg anopeiwong ¢ agiag toug eTnoiwg
KOL UTIOKELVTAL O EAEYXO QTIOMELWONG TNG aflag Toug, OTav umdapyouv evdeifelg otL n Aoylotikn aia Toug
Sev Ba avaktnBei. H {nuia amopeiwong, avayvwpilletal GUeECA OTO OMOTEAECUATA KOTA TO TOCO TOU N
Aoylotikn agila Tou meploualakol otolxelou unepPaivel Tnv avaktioln agia tou. H avaktioun afla eivat
n peyalutepn afia, petafl evAoyng aflog HELWUEVNG [E TO ATOLTOULEVO YLO TNV TWANCN KOOTOG Kal alog
XPNoewe. MNa tov umoloylopd g aflag AOyw Xprong, oL EKTIUWHUEVEG HUEANOVIIKEG TOUELOKEG POEG
npogfodpAouvtal otnv nmapovoa afia pe €va mpo-Ppopou CUVIEAECTH, O OTOLOG AVIAVOKAQ TL TPEXOUOEG
afLOAOYNOELG TNG OYOPAC YLl TN XPOVIKN afla Tou XPNUATOG Kal Toug KlvdUvoug Tou ouvlEéovtal PE TO
TLEPLOUCLOKO OTOLXELO. Ma TNV EKTIUNON TWV {NULWV OMOUELWONG TA TIEPLOVCLAKA OTOLYXELO EVIACOOVTOL OTLG
ULKPOTEPEG SUVATEC LOVASEC SNULOUPYLOC TAUELOKWY POWV.

Znuia amopeiwong mou €XEL avayvVwPLOTEL KATA TLG TPONYOUUEVEC TIEPLOSOUC EMAVEKTIUATAL O KABE Xprion
yla Tuxov evbeifelg pelwong tng kot avtlloyiletal eav umapgel allayn OTIC EKTLUAOCELS TOU
XPNoLUomolBnkav yLa Tov MPoodLlopLloPo TNG avaktiolung afiag, péxpL to VYo TNG AoyLoTIkNG agiag mou
Ba mpoacdlopllotay, kabapr anod anocPBécelg, edv dev eixe kataxwpnOet n {nuia anoueiwonc.

3.3.5 Aula MEPLOUGLAKA oTOLXELQL

To KOOTOC EVOG AUAOU TTEPLOUGLOKOU OTOLXELOU TTOU QUMOKTATAL ElvaL TA PETPNTA OV KataBAnOnkav 1 n
gUAoyn atia omoloudnmote dAAou avtoAAdyuatog. EAv To AuAo MEPLOUCLAKO OTOLXELO TTOU OTOKTHONnKe
ovtaAAAcoeTal PHe avtaAlayua 1 To AUAO TIEPLOUGCLAKO OTOLXELo €ival éva amd pla oudada otoleiwv mou
amoktAOnKav, TOTE TO KOOTOCG eKTIUATAL UE BAon tnv eVAoyn afia Tou AVTAAAGYUATOG IOV avtaAAdooeTal.
Eav n mAnpwun avaPAnBel mépa amd toug ocuvnBelg dpoug TOTWONG, TOTE TO KOOTOG TOU TMEPLOUGLOKOU
otolxelou eival n wodlvaun T HeTpNTWV (SNAadn n TpEXxouoa TLUN HETPNTWYV) KATA TNV NUEpPOUnvia
ovayvwpLlong Kal o€ outh tnv mepimtwon n dtadopd PeTAfD TOU LOOSUVAUOU TIUAC ULETPNTWV KAl TNG
OUVOALKAG TANPWHAG avoyvVwPLIETOL Ww¢ TOKOG yla tnv Tepiodo tng miotwonc. Avodoplkd PE TNV
anoktnOsioa adela, autr anooBévetal o §ka xpovia cUpdpwva pe tv anddaon tou EIP aptB. 101/2018,
apPXNG Yevouevng tnv 1n OktwRpiou 2018 cupdwva pe to QEK pe Ap. DUAAou 4371.

OL adeleg AOYLOPLKOU OTOTLUWVTOL OTO KOOTOC KTNOEWG HElOV OUOOWPEUUEVEG amMOOPECELS Kal
CUOOWPEUUEVEC OMOUELWOELS. OL anooBEoelg Sievepyouvrtal pe Baon tn otabepr péBodo oto Staoctnua tng
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3.4

wWohEALUNG {wn ¢ Toug, n onola mpoadlopiletal ota 5 xpovia. AAMAVEG TOU ATOLTOUVTAL YL TNV AVATTTUEN Kot
ouVTHAPNON TOU AOYLOULKOU avayvwpilovtal wg ££06a oTnV KOTAOTACN AOYQPLACUOU ATOTEAECUATWY OTO
€T0G TIOU TIPOKUTITOUV.

Enev8U0oELg O0E akivnTa

Itnv katnyopla auth n Etalpelo €xel evtdel kTApla N TUAMOTO KTNPlwv HE avaloylo toug emi tou
olKoTtéSou, ta omola ekULoOWVEL e AetToupyLkn pioBwaon. OL emevdUOELg AUTEG avayvwpilovtal apxikd oTo
KOOTOG KTNOEWG TOUG, TPOoAUENEVO e Ta £§0da Tou oxeTilovTal e TN SUVAAAQYN YLa TNV QMOKTNON TOUG.
META TNV apXLKA AVOyVWELON QTTOTLLWVTAL OTO KOOTOG KTHOEWC, LELOV TIC CUCOWPEUUEVEG ATTOCRETELG Kall
TLC TUXOV OUCOWPEUHEVEC {NULEC amo TtV amopeiwon tng afiag Touc. Metayevéotepeg Samaveg emauvidvouv
v afia tou mayiov f avayvwpilovral wg Eexwplotd maylo, povo otav eival moAl mbavo va mpoklouv
UEAAOVTLIKA OLKOVOULKA O0dEAN. AQTMAVEG ETLOKEVWV KOL CUVTNPNOEWV eMIBapUVoUV Ta OMOTEAECUATA TNG
XPNOEWG OTNV OTola MPAYUATONOLOUVTAL.

Mo tov umoloylopd twv oamooBéoswv, N woéAiun lwr toug €xel koboploBel (on pe aut) twv
L6L0XPNOLUOTIOLOUEVWY QKLVATWY Kal Xpnotpomnoleital n otabepn uébodog.

Metadop£g mpog Kat arnod TV Katnyopia Twv eMeEVOUTIKWY AKIVATWY MPAYLATOTOLOUVTOL O€ TEPIMTWON Mou
to akivnto mAnpoli (A émade va mAnpoi) Tov oplopd Tou emMevOUTIKOU QKIVATOU KOl UTTAPXEL amOSeLlEn tne
aAdayng otn xpnon Ttou. EdkdtEpa, TO akivnto avatafvoueital  otnv  KaTnyopia  Twv
LOLOXPNOLUOTIOLOU LEVWY AKLVATWY OTNV MEPIMTWON Tou N Etatpeia anodacilel va to L&LoxpnoLLOTIOLOEL.

3.5 AKOLWLOTO TIPOYPALLATOG

Ta Swowpata TMPOYPAMUATOG Ta omolo €xel otnv Loloktnoia tng n Etalpsia ouumepllappavouv
TIPOYPAUOTO TTapaywyng Kat' evioAng tng Etalpelag KabBweg Kal anokTtnBEvTa SIKALWUATA TTPOYPOUUATWY
mapaywyng tpitwy, Ta onola n Etalpeia €xel tn Suvatotnta va eKUETAAAE UBEL EUMOPLKA KoL 0TO HEAAOV.
To KOOTOG poypappaTwY Kedalatomoleital ota BLBAla Tng ETatpelag povo edv avapévetal va mpokuouv
OLKOVOULKA od€AN yla tnv Etatpeia and tnv aglomoinon Twv SIKALWUATWY 0To HEAAOV KOl €AV TO KOOTOG
Toug pmopel va petpnBel pe aflomioto tpoémo. H avaAwon twv SKalwHATwy umoAoyiletal pe Baon ta
OVOUEVOUEVA UEANOVTIKA OLKOVOULKA ODEAN WOTE TO KOOTOC MWANCEWV VO CUYKPIVETAL E TO avTioToL O
0delog. OL 0lKOVOULKEG TtapaSoXEG PACEL TWV omolwy YIVETOL O UTTOAOYLOMOG TwV LEAAOVTIKWY 0PEAWY TWV
Skalwpatwyv efetalovtal o €Tola BAon WOTE va avILMTPOCoWTeVOUV TNV KAAUTeEpn duvartr eKTinon tTg
Slolknong yla TG ouvbnKkeg oL omoleg avapévovtal va Loxuouv yla thv wohEAlun Stapkela {wng Twv
Skalwpatwyv. H wdéAun duapkela {wng Twv Sikalwpatwy afloAoyeital amno tn doiknon Baoel Stadopwy
TAPAYOVIWY Kl oUVONKWY, CUUTIEPIAAUPBOVOLEVOU OTIOLOUSHTIOTE MEPLOPLOUOU 0TN SLAPKELA, EAV UTTAPXEL,
KOTd thv omola n Etaipeia pmopel va eKUeTOAAEUTEL Tal SIKALWUATO QUTA, KAl OTH OUVEXELM OfE KAOe
enoOpevn neplodo e€eTaleTal KATA MOCO 0L GUVONKEG Kol TapAyovteg autol toxbouv 1 xprnlouv aAlaync.

‘Omou TO AVAKTAGLUO TToao amo ta Sikalwpata Sev eival oe peydlo Babuo avefdptnto amo TG TOUELOKES
ELOPOEC TWV UTIOAOIMWY TPOYPOUMATWY, Ta SIKOLWHATA AUTA opadomololvtal os pia eviaia povasda
mapaywyng Tapelakwy powv (cash-generating unit) cUpudwva pe to AAM 36. To AVAKTAOLLO OGO QUTAG
NC ouddac SikalwUATwy UToAoYIleTal W TO HEYAAUTEPO OGO UeTafU TNG €VAoyNng tng afiog peiov ta
£€€06a mwAnong kot TNV afia tng o xpron, Kot eAEyXeTaL yla anmopeiwon etnoiwg adol cUYKPLVETAL UE TN
hoylotikn tng ofla. H mpoooppoopévn Aoylotiky ofla emipepiletal ota  eMUEPOUC  OlKAlWHOTO
TIPOYPOUMATWY TNG opadag os avaloylkn Bacn. H dltadopd (apvntikn) mou mpokUTTEL oTn AoyLoTikr afia
avayvwplletal 0Tto KOOTOC MWANCEWVY TNG MEPLOSOU. To PEYLOTO TOGO CUGCWPEUUEVWY {NULWV amopelwaong
Sev umopel va untepPel 1o apyxLlkd KOOTOG KTAHONG TWV SIKOLWHUATWY QUTWV.
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SUpudwva pe to AAM 36, n Etaipelor eAéyxel autd ta Sikalwpata ywa amopeilwon tng aflag toug
OUYKPIVOVTAG TO AVAKTAGLHO TOUG TOCO UE TN AOYLOTIKA Toug agia TouAdxlotov eTnoiwg 1 OmoTe UTIAPXEL
€vBelfn OTL T dkolwpaTa €XOUV XAOEL MEPOG TNG aflag TOUG, KL N amMOUeElwon TOU TPOKUTTEL
avayvwpiletal oto kO6oto¢ TMwARcewv TNG Tepldédou. Emiong otav n wdéhun Sidpkela {wAG Twv
SIKOULWUATWY EVOG TIPOYPAUATOC TTEPLOPLETAL TOTE TO TTOCO TN ATMOUEIWONG TTOU TIPOKUTITEL avayvwpileTol
OTO KOOTOG MWANCGEWVY TN EPLOSOU.

Ta Sikawpota mpoypappatog Staxwpilovral otig £ERG Katnyopleg:

a) Alkalwpato mapayOUeEVOU TPOYPAUKATOG Ta omoia adopolv Sikalwpata eAANVLIKWY CELPWVY, yla To
omoia n Etalpeia £xel Ta AMOKAELOTIKA Sikowpata TPoBoANG Kal EUMOPKNG eKUeTAMEeUONG. H avalwaon
TWV SIKAWUATWY oUTWV yivetal pe Pdon TV eKTIHWHEVN amo T Sloiknon wdéAun wh Ttwv
TIPOYPOUUATWY KAl TIPAYUATOTOLEITAL UE OUVTEAEOTEG MO 67% KATA TNV MPWTNH TPoBOoAn Kal 6.67% Katd
TIC UTtOAeLMOMEVEG 5 TPOoPoAEG. Mpoypdupata eAANVIKWY CElpWV KaBnuepvig mpoBoAng kat uPnAng
tnAebéaong avalwvovtal pe ouvteheotn 20% ava TPOPOAN, eVw yla TIG UTIOAOUEG €AANVLKEG OELPEG
Xpnolpomnoleitat cuvteAeotng avaAwong 33,33% ava nmpofoAn.

B) Awawwpata mPoBoAng MPoypaUpATWY, Ta onoia adopolv Kupiwg SLKOLWHATA EEVWV TAWVLWY, EEvwy
CELPWY, EAANVLKWV TALWVIWV KOl EKTIOUTIWY EMLUOPPWTIKOU TIEPLEXOUEVOU yLa Ta omola n Etalpeia €xel To
SIKalwpa XPAoNG YLoL CUYKEKPLUEVEG TIPOBOAEG.

Baocel avabewpnong Twv EeKTIHACEWV NG Aloiknong, avadoplkd HE TV avAAWOoN TwV SKALWUATWY
TMPOPOANRG TWV €V AOYW TPOYPOAUMATWY, N AMOCPECN TWV SIKOULWHATWY EEVWY TAWVLWVY oo tnv xprion 2013
Kot ¢’ €€n¢ yivetal pe mooooto 33,33% yla kABe mpoBoAr). Avadopika e AOLTEG KATNYOPLEG SLKALWUATWY,
n andéoPeon mMapApEVEL O TOCOOTO 75% KaATA TNV MPWTN TPOPOAA Kal pUe mMocootd 25% yla thv deltepn
ntpofoAn.

V) Akkawwpata mpoBoAng MPoypapupaTwy Tou adopolv KUplwg €LONOELS, EVNUEPWTIKEG & PUXAYWYLKES
EKTIOUTEC, Ta omoia emiBapuvouv e€oAokARpou To KOOToG TNG ETalpeiag tnv oty tng mpoBoAng Toug.

H wdéAun ddpkela {wng tTwv dikalwpdtwy afloloyeitatl and tn Soiknon Baocel Stadpopwv mapayovtwv
KOL ouVONKWV, CUUMEPIAQUBOVOUEVOU OTOLWVSNTIOTE TEPLOPLOUWY, OTN SLAPKELX KATA TNV omoia n
Etalpeia pmopel va ekpetalAeutel ta SIKOLWHOTO OUTA, KAl OTN OUVEXElA, O KABe emouevn mepiodo
g€etaletal KATA OO0 oL CUVONKEC Kal TApAyovTes autol e€akolouBouv va Loxlouv.

3.5.1 MponAnpwOévta Sikawpata TPoBoArG TPOYPALHATOC
Ta mpomAnpwBévia Skawwpoata TPOoRoANG TPOYPAUUATOS KAl TPOPROANG aBANTIKWV YeEyoVOTWV
OVTUTPOOoWTEVOUY MOOA TANPWOEVTA 0 MPOUNBEUTEG TIPOYPAUUATOC TPV TNV TiEPlodo otnv omola Tto
npoypappa eival Stabgoipo ya tpofoAn. Otav ta mpoypdpupata avtd yivovral Sltabgoipa yia mpoBoAn,
OUTA KOTOXWPOUVTAL WG SIKALWUOTO TTPOBOANRG MPOYPAUUATOG.

3.5.2 AnooBéoslg /ATOUELWOELG
OL amooBECELg KAl Ol AMOUELWOELS TWV SIKALWUATWY TPOYPAUUATO¢ uTtoAoyilovtal O0tav To TPOypappa
apxitel va mpoBaiAetal kat n Etatpeia apyilel va avayvwpilel €0060 amnod 1o MpoOypappa autd Kol Le Baon

TO MOPOAKATW KPLTApLa afloAdynong:

e Je etnola BAon eAEyXETAL N AVOKTAOLUN Ofla TWV OCWHATWY Taylwv otolxelwv pe BAon ta LOTOPLKA
otolxeia ec08wv Kal TG MTPoodoKWUEVEG TPOoeEOPANUEVEC TAUELOKEC POEG.

20



1N

e OL mnpoefobAnuéveg UENNOVTIKEG TAUELOKEG pPOEC odopolv TNV emopevn  SekaetTia Kol
avanpooapuolovral pe Baon ta Sedopéva Tng ayopdg KoL TOU avtiotolyou KAGdou.

e Znuia amopeiwong avayvwpiletatl dtav n AoyLloTtikn agia tou mpoypaupatog UTEPPALVEL TNV EKTILWEVN
avaktiown afia tou pe BAaon tnv péylotn HeTtafl Tng alag amo TNV XPrion Tou MPOYPAUHATOG KAL TNG
€UAoyng aglag Tou amno tnv ekTLUWEVN Kabapr agla mTwAnong Toug, Qv UTTAPXEL.

e Katd tov umoloylopod tng afiag amd tnv Xprion Tou TPOYPAUMOTOC Ol UEAAOVTIKEG TOUELAKEG POEG
npoefopAouvtal PE TO EMITOKLO MPOeEODANONG OMWG €XEL MPOOSLOPLOTEL ATO TLG TPEXOUOEG OUVONKEG
ayopag, TNV ala Tou XPAKATOG KoL TO APECOH CUVOESEUEVOUG ETILXELPNIATLKOUG KLVOUVOUG.

H anooBeon/anopeiwon kataywpeital ota amoteAéopata katd tnv Sidpkela g wdéAung {wng tou
TMPOYPAUMOTOG. O €Aeyxog amopeiwong Kat n Slapkela TNG WHEALUNG (WG EMOAVEKTLLWVTOL ETNOLWG Kot
OTIOTE UTIAPXEL YEYOVOC TTIOU UTTOSNAWVEL TUXOV TIEPALTEPW OTOUELWOELC.

Ot Inuiég amopeiwong mou €xouv avayvwploBel oe mponyoUueveg Xproelg aflodoyouvtal o€ eTriola Baon
yla To av UTtapxel €vlelén otL n {nuia dev udiotatal mAfov f OTL €xel pewwBel. H {nuia amopeiwong
avtiloyiletal otav umdapxel oAloyf OTIG EKTIUNAOELS TIOU XPNOLUOTOLROnKav yla TOV UTIOAOYLOUO TNG
avaktiowng afiag. O avtiloylopog {nUlwy amopsiwong mpayuotomnoleitol pdévo Katd To HEPOC OMou N
Aoylotikny aéla Tou mpoypappatog ev unepPaivel Tnv Aoylotikn aflo mov Ba eixe to mpdypappa, Kabapod
anod anooBEceLg, eAv eV elxe apxikd avayvwploBbel {nuLa anopeiwong.

3.6 MiwoBwoelg
o) XpnUatoSoTikéG HoBwoelg

3TIG TIEPUTTWOELS CUMPBACEWV XPNHATOSOTIKAG HiocBwong o pobwuévog eEomAlopndg mepthapfavetal otnv
avaloyn katnyopia maylwyv, 6MwE KoL Ta LBLOKTNTA TTAYLA, EVW N OXETIKI UTIOXPEWOHN TPOC TOV EKULOBWTH
nepAapPavetal oTig AoUMEG UTIOXPEWOELG. Ta pLoBwpéva, Pe Xpnuatodotikn HicBwaon, mayla Kol n oXeTKA
UTIOXPEWON, avayvwpilovtal apxlka otn UKpotepn afia petall tng eUAoyng aflag Twv mayiwv Kal g
napolong aflag Twv EAAXIOTWY UTIOXPEWTIKWY PLOOWUATWY, Katd Thv évapén tng picbwong, mou €xouv
oupdwvnBel va kataBAnBouv otov ekulobwtn. H mapoloa afia Twv PobwpdTwy uTtoAoyileTaL UE EMLTOKLO
npoefodAnong ekeivo mou avadépetal Pe BAon To €MITOKLO davelopol mou Ba emiBapuvotav n Etalpeia
yla avtiotoxn xpnpatodotnorn tng ywa tov (6lo okomo. META TNV apxlkn Katoxwpnon, Tta mayla
amnooBevovtal he Baon v wdEAUn wr toug, ekTOG av n Sldpkela NG PLoBwosw g elval PIkpOTEPN Kal T
naylo 6ev avapévetal va mepléABeL otn katoxn tng Etatpeiag katd tn ANEn tng ocupuBaong, omodte Kat ol
anooBeocelg dlevepyouvtal pe Baon tn Sldpkela TG HicBwong. Ta pobwpata mou kataBdaAlovtal otov
eKULOBwTN, KOTOvEUOVTOL Ot Helwon tTNG UMOXpEwong kol smifapuveon otnv Katdaotaocn ZuvoAlkol
Eloobnuartog we £€06a ek TOKWV, Ue BAon TV ToKoxpeOAUTLKN Ttepiodo.

B) Aettoupylkég MioBwoelg
JTIC MEPUTTWOELG AELTOUPYLKWY UloBwoewy, n Etatpeia epapuolovtag to AMNXA 16 kataxwpel To pobwpévo
TLAYLO WG OTOLXELO EVEPYNTIKOU KoL avayvwpllel pla umoxpéwaon oto madntiko, avayvwpilel 8, wg £€0do

TNV anoocBeon tou mayiou evw 0 TOKOC €€060 TNG UTIOXPEWONG avayvwplletal ota XpnUOTOOLKOVOULKA
anoteAéoparta (onueiwon 3.16).
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3.7 NounéG ATOLLELWOELG
3.7.1 XpnHOTOOLKOVOHLKA OTOLXELOL EVEPYNTLKOU

H Etalpeia afloloyel og kaBe nuepopnvia clvtaéng xpnUATOOLKOVOULKWY KATAOTACEWV Tta 6eSopéva
avadoplkd Ye TO KATA MooV N afia evog XpnUATOOLKOVOULKOU TiEploualakol otolxeiou 1 piag opdadog
XPNHOTOOLKOVO LKWV TIEPLOUCLOKWV OTOLXElwV €XEL amopelwBel wg akoAoUBwG:

H Etalpeia avayvwpilel mpoPAedn {nULAC €vavil OVAUEVOUEVWY TUOTWTIKWY {NUWWV yla OAa Ta
XPNUOATOOLKOVOLLKG TIEPLOUGLOKA OTOolxela mou &gv amotigouvtal otnv ebloyn oafia péow Twv
anoteAeopATWY. OL OVAUEVOUEVEG TILOTWTIKEG {NULEG PBoaoilovtal otn Siadopd avapeco o€ OAEG TLG
CUMPATIKEG TAUELOKEG POEC TIOU €lval AMALTNTEG CUMPWVA UE TN SUUPBACN KAl OAEC TLG TAUELOKEG POEC TIOU
n Etaipeia mpoodokd va elompalel, mpoefodpAnpéveg Ue BAcn TO KATA TPOOCEYYLON APXLKO TPAYUATIKO
ETUTOKLO.

OL QVOEVOUEVEG TILOTWTLKEG {NULEG avayvwpilovtal o dUo otadla. EAv o TOTWTIKOG Kivouvog evog
XPNUATOOLKOVORLKOU HECOU 6ev €Xel auénOel onUAVTIKA oMo TNV OPXLKN QvOyvwplon, N OLKOVOWLKH
ovtdtnTa emIUeTpd tnV TPOPAedn {NULAC Yo TO €V AOYW XPNUATOOLKOVOULKO UECO OE TOCO (00 UE TIG
OVOUEVOUEVEG TUOTWTIKEG (NULEC Twv emOpevwy 12 pnvwv. EGv o motwtikog  kivbuvog Tou
XPNULOATOOLKOVOLLKOU HECOU €XEL auEnOel onNUAVTIKA Ao TV apyXLlK avoyvwplon, N OLKOVOULKN ovidtnTa
ETUMETPA TNV TPOPAePn TNULAG yLo €va XPNHOTOOLKOVOULKO LECO OE TOOO (00 ME TIG OVOUEVOUEVES
TUOTWTLKEG INULEG KaB' OAN TN SLdpkela {wng, aveEdptnTa amo To MOTe MPOEKUYPE n abétnon.

Mo TG amaltioelg ano neAdteg n Etatpeia epappdlel tnv amlonolnuévn mpooéyyLlon yLol ToV UTIOAOYLOUO
TWV OVAUEVOUEVWY TILOTWTLKWV {nwv. Emopévwg, o kaBe nuepopnvia avadopadg, n Etalpeia emipetpa
™V poPAePn INULAG YLO £VA XPNLATOOLKOVOULKO LECO O OGO (00 LE TG AVOUEVOUEVEG TILOTWTLK £G {NULEG
KaB' 6An t Slapkela Lwng xwplg va mapakoAouBouv TG LeETOBOAEG OTOV TILOTWTLKO Kivéuvo.

3.7.2 Mn-XpNHOTOOLKOVOHLKA CTOLXELOL EVEPYNTLKOU (EPAV TWV SIKALWHATWY TTPOYPAHHOTOG)

Ta HUN-XPNMOTOOLKOVOUIKA OTOLXELD TOU €VEPYNTIKOU, €KTOG amd amoBépata kat ovaBaAAOUEVEG
dopoloylkéG amaltioelg, o kdaBe nuepopnvia olvtaéng Twv Xpnuatoolkovoulkwv Katoaotdoswy,
UTIOKELVTOL O €AeyXo amopelwong tng aflag Toug otav umapxouv evdeifelc OTL n AoyloTiki toug afia
unepBaivel tnv avaktholun afio Toug. Ta AuAa MEPLOUCLAKA OTolXEla e TteploplopéVn wdEALUN Twn Ta
omola 6ev eival akopa StabBéolpa yla xprion eAéyxovrtal ToUuAdxlotov ot etiola Bacn avefaptnta av
UTLAPXEL N} OXL €VOELEn. H Inuia amopeiwong tng afiag Twy oTolelwv Tou evepynTtikol avayvwpiletal aueoa
otnv Katdotaon ZuvoAlkol Elcodrpatog.

H avaktiowun afia Twv TMEPLOUCLAKWY OTOLXElWV €lval n peyoAltepn PeTafl tng gVAoyng aflag toug
MELWMPEVNG KaTd Ta ££oda mwAnong kat tng afiag Adyw xpriong toug. Na tnv afla Adyw xprnong, ot
EKTILWUEVEG HEANOVTIKEG TAUELAKEG poEC mpoefodAolvial otnv mapovoa afio pe €va mpo-popou
OUVTEAEOTH, 0 OTOL0G¢ AVTAVAKAQ TLG TPEXOUOTEG AELOAOYNOELG TNG OYOPAG YLl T XPOVLIKA atia Tou xpruatog
KOlL TOUG KLVEUVOUG TTOU GUVEEOVTAL |IE TO TIEPLOUGLAKO OTOLKELO.

Ma €va MePLOUCLAKO oTolxelo Tou Sev aAmodEPEL ONUAVIIKA OVEEAPTNTN TOWELAKN) ELCPON, N OVOKTAGLUN
afla kaBopiletal yla TV povada mopaywyng TAUELOKWY POWV, OTNV OTIOLa TO MEPLOUGLAKO OTOLXELD aVAKEL.
Ot lnuieg amatiwong mou adopolv UOVASEC TapAyWYNE TAUELOKWY POWV XPNOLUOTOLOUVTIAL Yl va
MELWOOUV T AoyloTikn afia Twv otolyelwv Twv povadwv (cUvoho povadwv) oe kat avaloyia Baon.

Znuia anopeiwong mou £xel avayvwploBel KaTd TG mponyoULeEVEG TTEPLOSOUC EMAVEKTIUATAL 08 KABE Xprion

yla tuxov evleifelg pelwong tng Kal avtloyiletat e€av umnp€e alhayrn OTLG EKTLUAOELG TIOU

Xpnolgomolnenkav yla Tov mpocdloplopo TG avaktnowng aflag. Znuia amopeiwong avtiloyiletal povo
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oTnVv éKtoon Katd tnv omoia n AoyloTikn afla tou meplouolakol otolxeiou Sev uniepBaivel Tn Aoylotikn agia
nou Oa mpoodloplidtav, kabapn ano anooPecelg, edv dev eixe kataxwpnbel n {nuia anopeiwong. Znuia
anopeiwong mou adopa unepadia dev avtidoyiletal.

3.8 Napoxég o€ epyalopévoug
3.8.1 Mpoypappoata kabopLlopevwv etopopwv

Ot epyaldpevol Tng Etatpeiog kaAUTITOVTOL AT TO KPATIKA aodalloTikd tapeia. O kaBe epyalduevog eivat
UTIOXPEWMEVOC va KatoBAAAel €va TTOCOOTO TOU pnvioiou HloBol Tou ota aohOALOTIKA TAMEld KAl N
Etalpeia va kataBarAel emiong éva mooootd. Me Tn ouvtaélodotnon ta aopaALoTIKA Tapeio kKaTtaBaAAouv
otov epyalopevo O,tL Sikatoutal. Ta KPATIKA OOPAALOTIKA TPOYPAUUATA OVTLLETWII{oVIalL w¢g £va
npoypappa kaboplopévwy elodopwv yia tnv Etalpeia n omoia kataxwpet Tig elodpopég Tng ocav £€060 otn
xpnon mou adopolv, edpapuolovrag thv apxn tou Sedouleupévou kal avayvwpilovtal wg Samaveg
npoowritkoV otnv Katdotaon ZuvoAikol Elcodfiuaroc.

To mpoypappata kaboplopévwy elodopwv gival TPOoypAUUATA TTOPOXWV UETA TRV €€060 amd tnv umnpeoia
Bdoel twv omoiwv Ulat OKOVOULKA ovtotnta KatoPfdAlel kaboplopéveg elodopég oe pia Eexwploth
ETUXELPNMOATLIKI) OLKOVOULKA ovtotnTa (Tapeio) kal §gv Ba €xel KAULA VOULKN 1 TEKLALPOUEVN S€opEuan va
TIANPWVEL TEPALTEPW £LODOPEC, AV TO TAUELO SV KATEXEL ETIAPKI TIEPLOUCLAKA OTOLXELA YLa VO TTANPWOEL
OAeC TIG TapoXEG o€ gpyalopevoug mou adopolV OTNV UNMNPECLA TOU £pYalOLEVOU KOTA TNV TPEXOUCA KOl
TLC TPONYOUEVEC TIEPLOSOUG.

3.8.2 Npoypappata KAOoPLoHEVWV TOPOXWYV

JUudwva pe to EAANVIKO Epyatikd Alkaio, ol epyalopevol Sikatouvtal amolnuiwong o€ TEPUTTWOELS
amoAuong | ouvtaélodotnong To UYPog TNG omoiag oxetiletal pe TG AmMoSoXEC Twv epyalopéVwy, TN
Slapkela umnpeociog kal tov TPoOmo amoxwpnong (améAucn i ocuvtaglodotnon). OL egpyalopevol Tou
mapattouvral 1 amoAvovtal Pe awtia, dev Sikatovvral amolnuiwon. H odellopevn amolnuiwon, o€
nepintwon ouvtaglodotnong, eival on pe 40% r 60% yLo CUYKEKPLUEVEG KaTnyopieg epyalopévwy Tou
ToooU Tou Ba KatafaAAoTav o€ MEPIMTWON AMOAUONG AVEU ALTLOG.

H unoxpéwon mou avayvwpilletal yla To mpoypappia Kaboplopévwy mapoxwv eival n mapovoa afia tng
KaBoplopévng mapoxng avaloya pe to dedoulevpévo Sikailwpa Twv epyalopévwv Tou mpoodlopiletal
MPOoe€OPAWVTOG TIG EKTIUWHEVEG TAUELAKEC POEC TWV TAPOXWV OUVTAELOSOTNONG TWV £pyaloUEVWV.
JUYKEKPLUEVA, N ETalpeia umoxpeolTal cUpdwva pe TNV EAANVLIKN gpyatikr) vopoBeoia va mapéxel epamnag
anolnuiwon yla amoxwpnon Aoyw ouvtaélod0Tnong OTO MPOCWTILKO TNG, TIOU €PYATETAL OTLG EAANVIKES
etalpeleg. To mpoefodAntikd emtdéklo elval TO  €mTOKIO, KATA TNV nuepopnvia ouvtagng
XPNUOTOOLKOVOULKWY KATAOTACEWY , €TALPIKWY OMOAOYywV UPNAARG ToTwTKAG Stafabuiong (touAdylotov
AA) mou €xouv nuepounVvieg ANENG OXETIKEC UE QUTEG TWV UTIOXPEWOEWV TG Etatpeiag kot mou adopoulv To
(610 vouLopa oto omoio ol mapoxeg cuvtaglodotnong Ba mAnpwBoUlv 0To MPOCWTILKO.

To UPoc tng umoxpéwaong mpoodlopiletal €TNOlwWG Ao OVEEAPTNTOUC AVAAOYLOTEG XPNOLLOTIOLWVTAG TV
oavaloylotiky HEBodo tng MpoPAemopevng Movadog Ymoxpéwong (Projected Unit Credit Method).
ETLUETPNOEL TNG UMOXPEWONG TIOU OVOYVWPLIETAL ylo TO TPOYPAUUO KOBOPLOUEVWY TAPOXWYV, TOU
amoTeAoUVTAL Ao avaAoyLloTIKA KEPSN Kal {nuLEG, avayvwpilovtal apeca ota Aolnd cuvolilkda €coda. H
Etalpeia umoAoyilel TO XPNUATOOLKOVOULKO ££060 TNG UMoXpEwong yla thv mepiodo edpapudlovrag to
ETULTOKLO TtPpoe€dbANONG TTOU XPNOLUOTIOLE(TAL Yla Th METPNON TNG UTIOXPEWONG OTO UTIOAOUTO QUTAG KATA
v évapén t™g xpnong, Aappavopévwy ur’ oPn tuxov alhaywv kotd tn Sldpkela TnG mepldédou, Aoyw
elopopwv Kal KatafoAwv TwV mapoxwyv. To XpNUATOOLKOVOULKO Kal Ta urtdAouna €€oda ou cuvdéovtal e
TLC TAPOXEC OTO MPOCWIILKO LETA TNV £€060 Ao TNV UTINPEoia avayvwpillovial oTo anmoTeAEoUATA.
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‘Otav oL TapoxEG EVOG TIPOYPAULATOC TPOTIOMOLOUVTAL I} OTAV TO MPOYPAULA TIEPLKOTITETAL, N GUVAKOAouBn
METABOAN OTNV UTIOXPEWGN TIAPOXNG TIOU CUVOEETAL LE TNV TPONYOUUEVN UTtnpeoia 1 To KEpSoG N {nuia
arnod TNV MEPLKOTIN avayvwpLleToL AUETO OTA AMOTEAECUATAL.

3.8.3 BpayunpoBeopeg mapoxEG OTO MPOCWITILKO

OL unoxpewoelg BpaxumpdOECUWV TTOPOXWY OTO POCWTILKO KOTAXWPoUVTaL 0 Un poefodAnuévn Baon
Kot avayvwpifovtal wg €€oda otnv Katdotaon ZuvoAlkou Elcodnpartog tng Etatpeiag katd tn Stdpkela TnG
TIAPOXNG TNG UTINPECLAG ATt TO TTPOCWTILKO.

3.9 NpoPAEYPELG KOl EVEEXONEVEG UTIOXPEWOELG

Mia mpdoPAedn kataxwpeitol otov Icohoylopd otav n Etalpeio €XeL VOULKN | TEKUAPTH UTIOXPEWON WC
anotéAeopa mapeAB6VTOg yeyovotog Kal eivat mBavo otL Ba anattnBel ekporn olkovopulkoU odEAoug yla
TOoKTOMOlnoNn TNG UTOXpEWoNG KoL To Tood authG Mmopel va ektipunOesl aflomota. Ou mpoPAEPelg
enavegetalovtal oe KABe nuepopnvia looAoylopou kat, av Sev eival mAéov mBavo otL Ba undapéel ekpon
MOPWV yLa To Slakavoviopo tng écpevong, ol mpoPAEPeLg avtihoyilovtal.

OL mpoPAEPELg XpPNOLUOTIOLOUVTOL HOVO YLO TO OKOTO yla ToV Omoio apxikd Snuioupyndnkav. Edav n
enintwon elval onupavtikn, ot TpoPAEPelg mpocdlopilovtal pe TPoefdOdAnon TwWV OVAUEVOUEVWV
UEAAOVTLKWY EKPOWV KAVOVTAG XPr 0N EVOC CUVTEAEOTH TTPO-POPOU, O OTIOLOG AVTLKATOTTPILEL TN SLaxpOVLIKN
afla Tou XpAKATOG Kot 6mou pocdopo, Toug eldLkolE KlvUvVouG TTou oxeTi{ovTtal YE TNV UTIOXPEWON.

OL evbexOueveg uToXpewoel &gv  avayvwpilovtal ot XPNUATOOLKOVOULKEG Kataotdoelg oAAG
YVwoTomolouvTal, €KTO¢ €AV n mibavotnta ekporc mépwv eival ghdylotn. Evéexoueveg amattioslg dev
avayvwpilovtal ot XpnUoToOolKOVOULIKEG Kataotdosl aAAd yvwotomnolouvtal £$pOCOV n €L0PON Twv
OLKOVOULKWV wdeAelwV elval tBavr).

3.10 ‘Ecoda
3.10.1°Ecoda and dtadpiuion

To €0060 amd nmwAnon Stadpnuiotikol xpdvou tng Etaipeiag avayvwpiletal otnv Katdotaon ZuvoAlkou
Elcoénuatog otnv meplodo katd tnv omoia PeTadideTal TNAEOMTIKA N StadruLlon Kal Kataxwpeital otnv
g€UAoyn afla Tou MOCOU TIOU ELOTIPATIETAL N TIOU E€lval €LOTPAKTED, KABapd amd TuXov ¢$Opoucg Kal
EKTITWOELC.

3.10.2 ‘Ecoda a6 cUUBACELG TTAPOXNG SLKOULWUATWY POYPALLLOTOC

To €0060 amo oupPAcel; TAPOXNG OSKAWUATWY Tpoypdupatog tng Etalpelag avayvwpiletat otnv
Katdotaon XuvoAkoU Eiwcoérpatog otav n mepiodog mapoxng tng Aadelag XpAong Tou TPOYPAMUOTOC
apxiloel, n apolBn TG adslag xpriong Kal To KOOTOC TOU TPOYPAUUATOC ELVOL YVWOTO, OTAV TO TPOYPOUUA
glval SLaBéoipo mpog tNAeomTik HeETAS00N Kal €XEL Yivel amodekTd amo Tov aviloUUBarAOpeVO Kal OTaV N
elonpaén tou TipApatoc tng cuUPaong eival ebAoya e€aodalilopévn.

3.10.3 MpounBeieg

Otav n Etalpeia Asttoupyel wg evdlapeoog kal OxL wW¢ 0 KUpLog cupBaAAOpevog o cuvaAlayn nwAnong,
avayvwpliletal wg €0060 T0 MOOO TNC KaBapncg mpounBelag mou Aappavouv. Asv avayvwpiletal €6o60 av
Sev eival ebAoya e€aodaliopévn n elompaln Tou TIUAUATOG TNG cUVAAAAYAG.

24



3.10.4 Aikouwparta (Royalties)

‘Eoodo0 ambd SlKAlWUOTO TIOU ELOTIPATTETAL €Ml TOU €TAOLOU KUKAOU epyaclwyv Ttpitwv n emi Ttou
Stadnulotikol toug €o06dou avayvwpiletat otnv Katdotaon 2uvoAlkoU Eloodrpatog, otoav oL tpitol
METASIS0UV TNAEOTTIKA TO MPAOYPORUA YLa TO omoio opeihovtal Sikalwpata (royalties).

3.10.5 Yninpeoieg- Infomercials kat neplexépevo SMS/WAP

‘Ecobo amod infomercials kat and nwAnon neplexopévou oxetikol pe SMS/WAP umnpecieg mou mapéyxovratl
og cuVEpOUNTEG KLVNTAC ThAedwviag avayvwpiletal otnv Katdotacn Tuvolikol Elcodnuatog otny nepiodo
TIOU TLAPEXOVTOL OL UTtNPEOieG. Agv avayvwpiletal €6060 av n elompaén Tou TUApaToG Tou Sev elval ebAoya
egaodaliopévn.

3.11 KaBapd XpnNHOTOOLKOVOULKA €008a-£€06a

To kKaBapd YpPNUOATOOLKOVOULKA OTTOTEAECUOTA OMOTEAOUVTOL QMO TOUC TILOTWTIKOUG TOKOUG aro
enevduBévta SlabéoLua Kol XPNHOTOOLKOVOULKEG TILOTWOELG, MO TOUG XPEWOTIKOUG TOKOUG Kal T AOLUTd
€€oda tpamnelwv.

OL 6egbouleupévol TILOTWTIKOL KoL XPEWOTIKOL TOKOL Katoywpouvtal otnv Katdotaon ZuvoAlkou
Elcoénpuatog, étav kabiotavral SedouAeupévol, Baoel TnG LeBOSOU TOU MPAYUATIKOU EMLTOKIOU.

3.12 Kéotn Siktuakou ténou (website)

Ta k60Tn avamtuéng SiktuakoU Tomou (website), €ktd¢ TtNC ayopdg pnxovohoykol efomAlopol Tou
XPNOLUOTOLELTAL KUPLWE yla TV powBnon Kat Tn dtadpriuion Twv MPoiloviwy Kal ultnpectlwy tng Etalpeiag,
g€odomololvTal Ye TNV MPAYUATONOINGoN TOUG.

3.13 ®6pog eLcodApHaATOG

O ¢$Opog €l008NHATOG XPHoNG amoteAeital and Tov TpEXovia kol tov avafallopevo ¢opo. O $popog
£L006NUATOGC KOTOXWPELTAL OTNV KATAOTOON ONMOTEAEOUATWY E€KTOG MO TNV Mepimtwon mou adopd
kovOUALa Ta omola kKataxwpouvtal aneuBeiag ota dla kepahata, ondte Kataywpeital ota iSla kepaAala.

O tpéxwv PpOpog eLCOSNUATOC Elval O AVAUEVOUEVOC TANPWTEDG HOPOC ML TOU popoloyntéou l00dAUATOC
Xpnong, Baoel Twv BEOTILOUEVWY 1] OUCLOOTIKA BECTILOPEVWY CUVTEAECTWY POPOU KATA TNV NUEPOUNVIO TOU
looAoyLlopoU, kKaBwg Kal omoLloodMOTE avanpocapoyr oto ¢Opo MANPWTED TPONYOUUEVWY XPOEWV.

O avaBaAlopevog dopog pofAEnetal pe tn pEBodo unoloylopol Bacel Tou looAoylopou, urtoAoyLl{OUEevVo
enil Twv npoowpvwy Sladopwv UeETafl TwV AOYLOTIKWY TIOOWV TWV OTOLYELWV TOU EVEPYNTIKOU Kal TOu
nadnTkoU yLao oKoToUG XPNUOTOOLKOVOULKNAG avadopds Kol TwV TTOCGWY TIOU XPNGOLULOTOLOUVTAL YL OKOTTOUG
dopoloyiag. OL akolouBeg mpoowplvég Sladopég Sev Aaupdvovtal umoyn: n apxLKR Kataxwpenon
OTOLXELWV TOU eVEPYNTIKOU Kal tadnTtikou, n omoia Sev emnpedlel oUTE TO AOYLOTIKO OUTE TO dopoAoynTéo
KEPSOG Kal Sladopég oxetllopeveg He emevlUOel; o BUyaTPIKEG OTNV €KTAon Tou autég dev Ba
avaotpadolv oto dpeco PEAAov. To mood tou avafallopevou ¢opou mou mpoPAémetal Baociletal otov
OVOUEVOUEVO TPOTO UAoTOIiNoNG 1 S1aKavovVIoHoU TwV AOYLOTIKWY TTOOWV TWV OTOLXELWV gveEpynTIKOU Ko
nabntikol, BAcel Twv BECTILOUEVWY 1] OUCLOOTIKA BE0TILOUEVWY CUVTEAECTWY POPOU KATA TNV NUEPOUNVIA
Tou looAoylopou.

Kata tn dtadikaocio umtoAoylopol Tou TpEXoviog Kal avaparlopevou dpopou tng Etalpeiag n Sloiknon €xet
AaBel umoyn tnv aPfePaldtnta oxetika pe tnv dopoloyiky B€on tng Etalpelag, OXETIKA HE TUXOV
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npooBetoug Ppopoug kal mpootipa. H Aloiknon g Etalpeiag moteveL OTL £XEL OXNUATIOEL TIG AMOPALTNTES
TIPOPAEYPELG YLl TUXOV UTIOXPEWOELG OO AVOLXTEG GOPOAOYLKEG XPROELG AapBdavovTag udyn TLG EpUNVELEG
Tou popoAoylkol VOUOU Kol TIPONYOUUEVN eumelpio anmd ¢$opoAoylkoug €AEyXOUG. Z€ MEPIMTWON VEWV
MAnpodopLwyv Kal yeyovotwv Tou Ba yvwotomoinBolv kAl SnULOUPYACOUV ThV avaykaloThta yla
avaBewpnon TwV eKTIUACEWVY, N enidpaacn eni tng popoloyikng damdvng/ecodou Ba amelkovioTel KaTd TV
niepiodo mou yivel autn n emavektipnon.

AvaBaAlopeveg dopoloyLkEG amattroelg avayvwpilovtal emni petadbepopevwyv dopoAoylkwv {NULWY Kot
npoowplvwv Sladopwv atnv £ktacn mou eivat mbavo otL Ba umdpfouv emapkr UeAAOVTIKA dpopoAoyntéa
KEPON, EvavTL TwV omoiwv ot petadepopueves GopoAoyLKES TNULEG KOL OL TIPOCWPLVES SLadopEg umopolv va
xpnotponotnBouv. Ol avaBaAlopeveg GOPOAOYLKEG AmaltoeLg e€eTdlovtal o€ KABe nuepounvia ocuvtagng
TWV XPNHOTOOLKOVOULKWY KOTAOTACEWY Kal Pelwvovtal otav dev elval mAéov mBavo OtL To popoAoyikod
odehog mou oxetiletal e autég Ba mpaypatonolnBel. Nevikotepa n avaBarlopevn popoAoyikn anaitnon
KOTOXWPELTAL LOVO OTNV £KTAON 0TV omoia gival mbavo otL peAovikad popoloyntéa kEpdn Ba umdpEouv
£VavtL TwV omolwv n amaitnon umopei va xpnotpomotnBei. H afia twv avaBardpevwv dpopoloyikwv
QMALTACEWY €NEYXETAL O KABE nuepopnvia lcoloylopol Kal PELWVETAL KATA TNV €Ktoon Tou Sev eival
TiAéov mBavd OTL To OXETIKO popohoyiko ddelog Oa ulomotnO«i.

Mpb6oBetol dOpoL €LCOSHUATOG TTOU AVAKUTTOUV artd T Slavopn UEPLOHATWY Kataxwpouvtal otov i6lo
XPOVO LE QUTOV TNG UTIOXPEWONG KATABOANG TOU OXETIKOU pepiopatog.

3.14 ZupPndLopdg AnaLTHOEWV-UTIOXPEWOEWV

O cupPnPLOPOC XPNLOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV LE UTIOXPEWOELG KOL N QMELKOVION TOU
KoBapol moool MpayUaTomoLe(Tal HOVo ePOOOV UTIAPXEL VOULKO Sikaiwpa yla cupdndlopd kot umdpxet
npoBeon yla Slakavoviopo Tou kabapol mocoU Mou MPOKUMTEL amnd tov cupPndLoUo f yla ToUTOXpovo
Slakavoviouo.

3.15 EnevdUoeLg 05 GULETOXLKOUG TiTAOUG

Mo enevéUoelg oL omoleg dlampaypatelovtal o€ evepyo ayopd, n eVAoyn afla umoloyiletal pe Bacn TG
TIHEG TIPOOohOpPAG TNG ayopads. MNa emevdUOELS yLa TIG omoleg §ev UTIAPYEL EVEPYOC ayopd, n eUAoyn afia
npoodlopiletal HECW TEXVIKWVY ATIOTIUNONG, EKTOC £AV TO EUPOC TWV OPBOAOYLKWY EKTLUNCEWY TNG EVAOYNG
aflag elval onuavtika peyalo kot ol mBavotnteg tTwv Sladpopwv ekTIUnoswv Sev umopolv evAoya va
afloloynBouv, omote Sev EMUTPEMETAL N ATOTIKNGCN AUTWY TwWV enevdUoewy otnV gVAoyn afla. H ayopd n
TIWANGN XPNUOTOOLKOVOULKWY OTOLXELWV TTOU amalTouV TV MAPAS0on TWV MEPLOUCLOKWY OTOLXELWV HECA OE
€Va XPOVIKO MAaiolo Tou TpoPAEmeTal and Kavoviopd i mapadoxn tng ayopac, avayvwpiletal Katd tnv
nuepopnvia Stakavoviopol (6nAadn tnv nuepopnvia MOU TO TEPLOUGCLOKO OTOlKElo peTADEpPETAL N
napadidetal otnv Etaipeia).

3.16 Néa npoTUNA, SLEPNVELEG KOl TPOTIOTIOLOELG
TPOTOMOLCELS O€ MPATUTIA IOV UL0BeTAONKOV amno tnv Etalpeia

Ta akOAouBa véa MPOTUTIA, OL TPOTIOTOLNOEL O TTPOTUTIA KOL OL VEEG EPUNVELEC, OTWG ek6OBNKAV Ao To
JupBoUAlo AleBvwv Aoylotikwy Mpotumwy (ZAAM) kat tnv Emttponn Ateppnvelwy tTwv AMXA (EAAMXA) kat
uloBetnBnkav and tnv Evpwnaikn Evwon (EE), elval og toxu and tnv 1 lavouapiou 2019:
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ANXA 16, MwoBwoeLg

To AMNXA 16, to omoio avtikaBlotd to AAM 17 «MoBwaoelg» Kal OXETIKEG Slepunveleg, elodyel éva eviailo
MOVTEAO AOYLOTIKAG, €VIOG LOOAOYLOMOU yla Toug MoBwtég, oUpdwva Pe To omoio n taflvopnon Twv
MLoBwoewv amd v MAEUPA TOU ULOOWTH, WG AELTOUPYLKEG N XPNUATOOOTIKEG MLOBWOELG, KaTapyeiTaL Kal
OAEG OL LLOBWOELG AVTIUETWTILIOVTAL TIOPOLOLA LLE TLG XPNUATOSOTIKEG ULOBWOELS cUMbwva pe To AAM 17.

O oplopog g piobwong cupdwva pe to AMXA 16 adopd Kuplwg TNV €vvola Tou gAéyxou. To VEO TIPOTUTIO
Slaxwpilel g pobwoelg and TG CUUPBACELS TAPOXNAG UTNPECLWY UE BACN TO KATA TOCO N XPrHon &vog
koBoplopévou meplouolakol otolyelou eAéyxeTal amd tov MeAATn. Oswpeital 0t udiotatal EAeyxog otav o
TeEAQTNG EXEL:

- To SlKalwpo vo OTTOKTAOEL OUGCLOOTIKA OAQ TA OLKOVOULKA odEAn amd tn xprion tou Koboplopévou
TLEPLOUCLAKOU OTOLXELOU, Kall

- To Sikalwpa va kateuBUVEL T Xprion Tou KaBopLOUEVOU TIEPLOUCLAKOU CTOLXELOU

To ANXA 16 MpoPAEMEL TNV AVOYVWPLON TOU «SLKOLWHUATOG XPRonG HLoOWUEVOU OTOLXELOU EVEPYNTIKOU»
(‘right of use asset’) kal Tng «unoxpéwaong amno uobwoelg» (‘lease liability’), katd tnv évapén tng nicbwong,
o€ TMePLMTWON Tou UTIApXeL cUUPBaon R LEpog cupPBaong ou amodidel otov HobwTr To Sikalwua xprong
£VOC epLOUGLaKkoU atolxeiou yla pia xpovikn mepiodo évavtl TIHANATOC.

To &wkailwpa xpnong Hobwpévou otolxelou evepynTikol, apPXLKA EMLUUETPATAL OTO KOOTOG, TO OTmolo
amoteAeital Amo TO MOCO TNC UTIOXPEWONG Ao ULEBWOELG, MALov Ta poBwpata mou koataBAROnkav otov
EKULOBWTA KATA 1) TPV TNV nuUepounvia évapéng tne pnicbwong adoatlpoupévwy TuXOV KLVATPWVY TPOg ToV
ULoBwtn ou eloTpaxBbnkav, TNV aPXLKN EKTIHLNON YL KOOTOC OO KOTAOTAONG KOL ApXLKO AUECO KOOTOG IOV
mpaypatonowlnke amd tov PLoBwTtr, Kol &V ouveXEld EMIUETPATOL OTO KOOTOC, WEIOV CWPEUWEVEG
anooBEcelg Kal anopelwon. H umoxpéwaon amo HobBwoelg, apXlka avayvwpiletal otnv mapovoa afia Twv
MLOBWUATWVY KATA TNV SLAPKELA TNG TEPLOSOU PiocBwaong mou akoun dev €xouv kataPAnbel.

Katd ouvémela, n otabepn néBodog avayvwplong tou €660V amod AeLToupyLKEG HoBwaoelg cludwva e TO
AAN 17 avtikaBiotatal anod thv andoPfeon Tou «SIKOLWUATOG XPHoNG ULoOWUEVOU OTOLXELOU EVEPYNTLKOU»
KOL TOV TOKO-£€060 TNG «UTMOXPEwoNG amd MLoBWOoELG». H avayvwplon TwV OTOLXELWV €VEPYNTLKOU Kol
UTIOXPEWOEWVY QMO TOUG MLoBWTEG, OmMwe meplypddetal avwtépw, Oev amalteltal yla OPLOUEVES
BpaxunpoBeoung Slapkelag HIOBWOELG Kal ULOBWOELS oTolXElwY evepynTkoU xapnAng aflag. O AOyLOTIKOG
XELPLOUOG VLA TOUG EKPLOBWTEC dev emnpealeTal ouolwdwg Ao TIG anattroslg tou AMXA 16.

Yio¥étnon tou AlNXA 16

H Etalpeio edpdppooe T amattioelg tou AMNXA 16 tnv 1 lavovapiou 2019 kot €xel emAé€el tnv
Tpomomnolnuévn avadpoulkr edpapuoyn tou AMNXA 16 KoL CUVEMWCG N OUYKPLTIKA TAnpodopnon bev
OVaTTPOCAPUOOTNKE.

Kata tn petaBoon, n Etalpeia €kave xprnon tng MPOKTIKAG AUong mou sival StaBéaotun yla tn petdfaocn oto
ANXA 16, va unv emavofloAoyrnoeL Katd moco pla cUpBoon amotelel A MepLEXeL HioBwon. ZUpudwva e To
ANXA 16, katd tnv nuepounvia évapéng tng umicbwong, n Etalpeia w¢ plobwtng avayvwpilel otov
LoOAOYLOMO SlKalwpaTa XPHoNG HOBWUEVWY OTOLXELWV EVEPYNTLKOU KOL UTIOXPEWOELS OO ULOBWOELS, Ta
omola eMUETpWVTAL OPXLKA 0TNV tapoloa afia Twv LEAAOVTIKWY ULoOWUATWV.
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H Etalpeio epdppooe autr TNV apxLkr EMLUETPNON O OAEG TIG ULOOWOELG, E€ALPOUPEVWV QUTWVY HE TIEPiOSO
piobwong 12 pnvwv 1 UIKpOTEPN, Kol Twv MIoBwoewv xaunAng aflag (6nA. pikpotepng tTwv €5.000),
KAVOVTOG XPNON TWV CXETIKWV £{ALPECEWV YLa TG BpaxumpoBeopeg LLoBwWOoELG Kal TG HLoBWOELG OTLG oTtoleg
TO UTIOKELUEVO TteploucLlakd otolxelo €xel xapnAn afia. H Etalpeia emiong utoBétnoe tnv mpaktikn Avon va
pUnv dtaxwplotouv Ta otolyeio mou S&v MAnPoUV ToV 0pLOUO TG HiocBwong amod auTd Tou Tov TAnpPoUV.

Katd tnv edapuoyn tng tpomomolnuévng avoadpoulkig mpooéyylong, n Etalpela yxpnolgomoinoe Tig
TAPAKATW KUPLEG EKTIUACELG KoL TTapadoXEG:

o [pokelévou va kaBoplotel n mepiodog picbwong twv ploBwoswv otlg omoieg n Etalpeia eivat o
puobwtng, meptlappavopevwy kol Twv pobwoswv aopiotou Sldpkelag, eAfdOnoav umdPn ola ta
OXETIKA YEYOVOTA KOl OUVONKEG, OMWG Ol LEAAOVTIKEG QVAYKEG OTEYOLONG KOL I AVARLEVOLEVN XPHON, Ko
aokABnke kpion. EmumpooBétwe, eAdpOnoav undPn Sikatwparta ya enéktaon A Aién tng picbwong ta
omnola Bewpeital kat’ ovcia v BERalo otL Ba e€acknBolv. OL kTN OELG auTtéG Ba enavefetalovial oe
TOKTIKA BAon Katd tn SLApKELA TNG TIEPLOSOU TNG EKACTOTE picBwong.

e H mapovoo afio TWV UTIOXPEWCEWV amd ULOOWOELG EMLUETPAONKE Ypnolpomolwvtag to Slodoplko
ETUTOKIO SAVELOMOU KATA TNV NUEPOUNVIA TNG METAPBAONG, KOBWG TO EMLTOKLO TIOU EUTIEPLEXETOL OTLG
uobwoelc dev umopouvoe va kaboplotel elkoAa. MNa tig Spaoctnplotnteg otnv EAAGSa, to otabulopévo
€TUTOKLO TPoefdPANOnG Atav 4,2%. To MPOoeEoPANTIKO EMLTOKLO TIOU XPNOLUOTOLONKE yla To KaBopLopo
TWV UTIOXPEWOEWYV amd pioBwoelg Ba  emavaimoloyiletal o TOKTKA BdAon, XpNOLLOTOLWVTOC
ETUKOLPOTIOLNUEVA SEdOMEVAL.

o OLloxvovteg dpopot, OMMA kat TéAn xaptoonuou e¢atpébnkav amo to nedio unmoAoylopuwy Tou AMXA 16.

H moootikn enimtwon Adyw tng edappoyng tou AMXA 16 and tnv 1 lavovapiov 2019 nmapouctaletal otn
onueilwon 6 & 7.

AN 28, Tpomomnoloelg — MokponpOOeoEG CUMIETOXEG O ZUYYEVELG kau Kowvonpagisg

OL tpononolnoelg anocadpnvifouv otL To AMXA 9 ‘Xpnuoatoolkovoulkd Méoa’, cupnepAapuBavopuévwy Twy
QIMOLTACEWV QmoUeiwong, €xel epappoyrn OTIGC HUAKPOTPOOECUEC CUUUETOXEG OE OUYYEVR EMLXElpnon n
kolwvompafio oL omoleg amoteAolV PEPOC TNG KaBapng emévbuong tTNG €TALPELAG OE CUYYEVN EMLXELPNON N
kowvormpaéio al\a dev AoyloTikomolouvtal He tnv pEBodo tng kabapng B£ong.

JOudwva PE TNV TPOMOTOLNGCN, HLA OLKOVOULKN ovtotnta Sev Ba mpemel va Aappavel umoyn tuxov
TIPOCOPUOYEG OTNV AOYLOTIKN 0flo TWV HAKPOTPOOECUWY CUUUETOXWV (KaBoapn emévducon oe ouyyevn
ETXElPNON 1 KowoTpatia) wg amotéAeopa TnG epapuoyng tou AAM 28 «Emevduaoelg og Zuyyeveig Etatpeieg
kot Kowormpaéieg» katd tnv epappoyn tou AMXA 9.

H ul0B£TNoN TWV TPOMOMOLCEWV §EV AVAUEVETAL VO £XEL EMIMTWON OTLG XPNUATOOLKOVORLKEG KATAOTACELG
¢ Etaipeiac.

EAANXA 23, ABefaiotnta oXeTIKA HE XELPLopOUG Tou Dopou Eloodrpatog

H Slepunveia mapéxel SLEUKPLVIOELG WG TTPOG TNV €PAPUOY TWV ONMOLTHOEWV OVAYVWPELONG KL ETILUETPNONG
tou AAN 12 «®opotl Ewcodnuatog» Otav UmMApxel aBePfaldtnTa OXETIKA HE XEWPLOHOUG Tou ¢opou
€L006NUATOG. € QUTH TNV TNEPIMTWON, N aAvoyvwpelon KoL N EMPETPNON TWV TPEXOUCWV I TWV
avaBaAAopevwyv GopoNOYIKWY OMALTHOEWY | UTIOXPEWOEWY oUpdwva pPe To AAM 12 Baociletal oto
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dopoloyntéo képdog (doporoyikn Inuid), otn dopoloyikny Baon, o€ un xpnotpomnolnBeioeg GpopoAoyLKEC
INULEG, KABWG KAl TLG AXPNOLUOTIOINTEG TMLOTWOELS GOPwWV Kal GOoPOAOYLKOUC CUVTEAECTEG o Kabopilovtal
edappolovrag tnv EAAMXA 23.

Supdwva pe tn Stepunvela, kdBe afefatdtnta OXETKA e XEPLOPO dopou efetdletal Slakpltd i o€
ouvbuaopo Ue AMeg, avaloya Le mola pooEyyLon TPoBAEmeL KaAUTepa TNV dpon tng afeBaitdtntag. H
OLKOVOWLKN ovtotnta Ba mpénel va Bewpel wg Sedopuévo 6tL N dopoloyikr apxn mou Ba e¢eTdoel auTA Ta
oBéBala mood doOpwv, €xel To Sikaiwpa va e€etdaoel xewplopols dopwv Kal Ba €xel TMARPN yvwon Kabe
OXETIKNG TTAnpodopiag dtav mpoPel oe auth tnv afloAdynon.

AV O OLKOVOULKR ovtoTnta KataAngel otL eival mbavo n dopoloyikn apxn va amodexbel évav aBépato
XELPLOWO POpou, Ba mpenel va mpoadlopicel to popoloyntéo KEpSog, Tn dopoloyikr Bdon, TG PopOoAOYIKES
INULEG, TIC TLOTWOELS GOpWV Kal Toug GopoloyLlkoUG CUVTEAEOTEC oUWV E AUTOV TOV XELPLOUO POpou.
Av kataAn&el otL Sev elvat TOAVO 0 XELPLOKOG va Yivel amodekTog, To anotédeopa tng afefatdotntag otov
AoyLoTikd XeLploMd tou dopou elcodripatog Ba amotunwbel otnv mepiodo katd tnv omola £ywe o
MPooSLopLlopdg AUTOG, XpnoLlomnolwvtag tn HEBoSo ue Tnv onola mpoPAEnetal n dpon tng afefaldotntog o
peyaAUtepo Babuod (dnAadn to povadikd mo mbavo mocod f tn HEBodo tng avapevouevng aflag mou
okoAouBel Lo otabuLlopévn mpoagyylon mBoavoTTWy).

OL MopadOoXEG KAl Ol EKTLUNCELG TTIOU €YVaV ylo TV QVOYyVWELON KOL TNV EMLUETPNON TNG enibpaong Twv
oBéBalwv xewplopwv ¢opwv Ba mpémel vo emavefetdlovtol Omote oL ouvlnkeg petaBallovtol A
TPOKUTITOUV VEEG TANpodopleg mou emnpedlouv TIG MapadoxEG auTEG (.. evEPYELeC amd Tt dopoloyikn
opxn, otolxela OtL €xel AAPeL pla cuykekplpuévn Béon oe oxéon e Kamolo mapdpolo Bépa ) n Anén tou
SLKOULWPOTOG TNG VAL EEETACEL £VAV GUYKEKPLUEVO XELPLOUO dbpou).

H uloB£Tnon Twv TPOMOMOLACEWV §EV AVAUEVETAL VO EXEL EMIMTWON OTLG XPNULATOOLKOVOULKEG KATAOTACELG
tn¢ Etatpeiag.

AN 19, Tpomomnoloelg — Tpomomnoinon, MEPLKOTHA 1] SLAKAVOVIGHOG TOU TPOYPALLILOTOC TTAPOXWV

O tpomomnotioelg anocadnvifouv O6TL 6tav uio alhayrn os mpoypapua kaboplopévwy mapoxwv SnA. pila
Tpomomnoinon, MEPLKOTA ] SLAKOVOVIOUOC TPOYATOMOLEITOL KoL OTTOLTELTAL EMAVAUETPNON TNG KaBapng
UTIOXPEWONG 1 amaitnong KoBoplopévwy mapoXwv, Ba TPEMEL va XpNOLLOTIOLOUVTOL Ol avVaBswWPnUEVES
QVOAOYLOTIKEG TIOPABOXEG QMO TNV EMAVAUETPNON TIPOKELUEVOU va TIPOaSLOPLOTEL TO KOOTOG TPEXOUOAG
amacXoAnong Kal o kaBapdg TOKOG yLa TV uTtoAounn epioSo PETA TO yeyovog. EmmpooBétwe, ol aAlayEg
nieplAapBavouv dleukpvioelg avadopLkd e TNV EMSPACN KLOG TPOTIONOINONG, TIEPLKOTIAG I} SLOKAVOVIGHO U
TOU TPOYPAUMOTOG, OTLG QUMALTHOELG TOU TIPOTUTIOU WG TIPOG TO AVWTOTO OPLO TOU TIEPLOUCLAKOU oTolxelou.
OL tpomonotnoelg epapuolovtal pe PEANOVILKA LOXU yla TO TMPOYPOUA TPOTIOMOLCEWY, TIEPLKOTIWV N
Slakavoviouwyv mou mpaypatonotovvral tnv 1 lavovapiou 2019 1) LeTd TV nuepounvia utoBétnong.

H uloB£TNoN TwWV TPOMOMOLACEWV §EV AVAUEVETAL VO EXEL EMUITITWON OTLG XPNULOTOOLKOVOULKEG KOTAOTAOELG
¢ Etatpeiag.

ANXA 9, TpomoMolNoeLG- XAPAKTNPLOTIKA MPOeEOPANONG LLE APVNTLKO AVTLOTAOULIoHA

H Tpomomou|oelg Twv amaltroswv tou AMNXA 9 MITPEMOUV TNV EMLUETPNON EVOG XPNHOTOOLKOVOULKOU

otolxelou evepynTikol OTO ATMOGCPECIUO KOOTOC N otnv gVAoyn afla PECW TWV AOLTWV OMOTEAECUATWY

anevuBeiag otnv kabapn B£on (FVOCI), avaloya LE TO EMIXELPNUATIKO LOVTIEAO, AKOUN KAl OTNV MEPIMTWON

Skalwpatwv mpowpns e€o6dAnong ta omoia Ba pmopoucav va €XOUV WG ATIOTEAECUA TO HEPOC TIOU

npokAaAeoe tnv mpowpn Anén, va Adapel amolnuiwon amd to aAAo pépog (apvnTtikd aviotabulwopa). Kata

OUVETIELQ, TO €V AOYW XPNUATOOLKOVOWLKA CTOLXELD TOU gvepynTLKOU UMOPOoUV Twpa va emLUeTpnBolv oto
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anooBEcio KOOTOG | oTNV €VAoyn afla HEow Twv Aoumwv anotedeopdtwy aneubelag otnv kabapr B€on,
avefdpTNTO AMO TO YEYOVOG N TNV TMEPLOTOON TOU TPOKAAECE tnv mpoéwpn AnEn tng oLUPaong Kat
avefapTATWG amd To Molo PEPOG KATABAAAEL 1) AapBavel tnv gUAoyn anolnuiwon ya tnv mpowpn Anén. H
edappoyn tou AMXA 9 TPV TIC CUYKEKPLUEVEG TpoTtonoLrosLg mbavotata Ba elxe w¢ anotéAeopa ta ev
AOYyWw XPNUOTOOLKOVOULKA oToLXEla TOU evepynTikoU va pnv mAnpouv ta kpttipla afloAdynong mou adopolv
QTOKAELOTIKA 0 TIANPWHES Kedpalaiou katl TOKwV (SPPI), kol emopévwe va empuetpnBolv otnv evloyn aia
UECW TWV ATIOTEAEGUATWV.

EmutAéov, oL TPOMOTOLAOEL emPePalwvouy Kal TO AOYLOTIKO XELPLOMO TNG TPOTMOMOinong
XPNUATOOLKOVOULKWVY UTIOXPEWOEWVY cUUdwva e To AMXA 9. SUYKEKPLUEVA, OTOV HLO XPNLOTOOLKOVOULKH
UTIOXPEWON TIOU ETLUETPATAL OTO ONMOCPBECLUO KOOTOG TPOTOMOoLE(Tal Ywplg autd va odnyel oe
amoavayvwplon tng, TOte to KEPSOG N n {NUL& mou umoAoyiletal wg n dladopd METALY TWV APXLKWY
CUMBATIKWY TOUELOKWY POWV KAl TWV TPOTIOTMOLNUEVWY TOUELAKWY POWV, TPOEEOPANUEVWY LE TO OPXLKO
TIPOLYMOTLKO ETILTOKLO, Oa TTPEMEL VAL avayVWPLIETAL OTNV KATACTOON AMOTEAECUATWVY.

H UL0B£TNoN TWV TPOTIOMOLNOEWY SV QVAUEVETOL VO EXEL ONUOVTIKA ETMTWON OTLG XPNILATOOLKOVORLKEG
KOTAOTAOELG TNG ETatpelac.

Etnoleg BeAtwwoelg oe AMXA 2015 — 2017
OL BeATIWOELG ELOAYOUV ONUAVTIKEG aAAaYEG o€ SLadopa TPOTUTIA WG akoAoUBwG:

Me TIG TpomoTmolAoel Tou AMXA 3 «Iuvevwoelg emxelpAoewv» Kal ANXA 11 «Amd kool Iupdwviegy,
anocadnVioTNKE 0 TPOTOG LE TOV OTOLO ML OLKOVOULKA OVTOTNTA avayvVwpLleL TNV aUEnon TG CUMETOXNG
NG O€ ULO Ao Kowou Spactnpldtnta mou mAnpol Tov oplopd g emxeipnong. Mo cuykekpLuéva, dtav pia
OLKOVOLLKI) OVTOTNTA OTIOKTA TOV EAEYXO ULAG ETUXELPNONG N omola Bewpeltal and kowou dpaoctnplotnta,
TOTE n ouvallayn amoteAel OUVEVWON ETUXELPNOEWV TIOU ETNMITUYXAVETAL O OTASLO KAL O QTOKTWVY
EMAVAUETPA TO GUVOAO TNG CUMUETOXNG TIOU KATELXE TIPONYOUUEVWE ETIL TWV OTOLYXELWV EVEPYNTLKOU KOl TWV
UTIOXPEWOEWV TNG O KolvoU Spaotnplotntag oe eUAoyn afla. ITnv MEPLMTWON TOU, €AV pia ovtotnTa
CUUUETEXEL O€ pla amnod kool Spaoctnplotnta (kowvn emxeipnon) xwpic va SlaBEtel anod Kowou €Aeyxo o€
QUTIV, OTTOKTOEL TOV A0 KOWOoU €AEyXO TNG EMIXE(PNONG, TOTE N GUUMETOXN TIOU KATELXE MTPONYOUUEVWG
Oev ETUUETPATE €K VEOU.

OL BeAtwoelg oto AAM 12 «Dopot Ewcobnuatog» Sileukpivioav OTL OAeg oL eUMTWOEL oto ¢$HoOpo
€l008NHATOC amo peplopata, MePAAUBAVOUEVWY KL TWV MANPWUWY ATIO XPNUATOOLKOVOULKA MECO TIOU
tafvopouvtal wg dla kedpdalata, Ba TpEmel va avayvwpilovial oTa AMOTEAECUATA, OTNV KATACTAON
OUVOALKOU amoTeAéopatog i ota (Sla kepahala, avaloya e TO IOV ELXE AVOYVWPLOTEL N apxLkr cuvaAAayn
Il TO Yeyovog ou Snulolpynoe ta Slavepopeva kEpdn mou 0drynoav oTo PLEPLOUA.

Me TIg tpomomolioelg tou AAM 23 «Kooto¢ Aavelopol» amooadnviotnke OTL KABe Savelopog mou
MPAyUaTOMOLONKeE apxlkd ylwo TNV ovamtuén evOG TEPLOUCLAKOU OTOLXElou Tou TANPOUCE TIG
npoUmnoBéoelg, Ba MPEMEL va AVTLLETWTI(ETAL WG HEPOG TWV KEDAAALWVY TTOU SAVELOTNKE N OVIOTNTA YEVLIKA,
OTaV OUCLAOTLKA OAEC OL avaykaieg 6paoTnPLOTNTEC TPOETOLUACLOG TOU TIEPLOUGLOKOU OTOLXELOU yla TNV
TtPoOoPLIOUEVN XPHoN 1 MWANCK TOU €XouV MepATwOEL.

H uloB£TNGoN TWV TPOMOTOLCEWY 8EV AVAUEVETOL VA £XEL ETIMTWON OTLG XPNHUOTOOLKOVOULKEG KOTOLOTAOELC
¢ Etatpeiag.
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Néa npoTUTA, TPOTIOMOLNOELG MPOTUTIWVY KL SLlepUnVeieg Tou Sev £xouv ULOBETNOEL aKOUN amod thv
Etaupsia

‘Eva mANB0¢ VEwV MPOTUTIWY, TPOTIOTIOLOELG O UTIAPXOVTA TMPOTUTA Kot Slepunveieg Ba teBouv og Loxu
META To 2020, Sebopévou OTL dev €xouv akoun uloBetnBel amod tnv Evpwnaiky Evwon 1 n Etatpeia dev ta
£XEL UL0OEeTNOEL VWpPLTEPA amd TNV NUEPOUNVIA UTIOXPEWTLKAC EDAPUOYAG TOUG. AUTA TOU eVOEXETAL val
elval oxetika pe tnv Etatpeia éxouv wg akoAolOwc:

MetappuBuion twv Enttokiwv Avadopdg: Tponomnoiioelg o AMXA 9, AAN 39 kot ANXA 7 (o€ wox0 and thv 1
lavouapiou 2020)

Tov ZemtéuBplo 2019, to ZupPoUAlo AleBvwv AoyloTikwy TpoTuntwy (ZAAMM) £££6waoe TPOMOMOLAOELS OTA
npotuma AMXA 9 «XpnUATOOLKOVOULKG Héoa» , AAM 39 «Xpnuatoolkovoulkd Méoa: Avayvwplon Kot
Empétpnon» kot ANXA 7 «XpnUOTOOKOVOULKA MECO : [VWOTOTOLROELG», WOTE VO QVILUETWITIOEL TLG
ETUMTWOELG OE CUYKEKPLUEVEG OMALTHOELG TTOU OXETI{OVTAL PE TNV AOYLOTLKA OVTLOTABULONG, TTOU TP OKUTITOUV
anod tnv aBepatdtnta mou dnuioupyeital and thv petappLOULoN Twy emtokiwv avadopdg oe 6Ao To pacpa
™G ayopdg (avadépetal wg «UeTappubuion twv IBOR»). Q¢ anotéAeopa tng petapplOulong twv IBOR,
puropel va umapfouv aBeBaldOTNTEG OXETKA HME : a) TOo emtdklo avadopdg mou kabopiletal wg
avtiotabulopévog kivbuvog kat/r B) Tov Xpovo 1 To MoCO TwV TOUELOKWY powv BAoeL emttokiwy avodopdg
TWV OTolElwv Tou avtiotabuilovtal | Tou MECOU QVTLOTABULONG, KATA TV TePlodo UEXPL TNV
avtikataotacn evog TUMou emitokiov avodopds pe eVOAAAKTIKO £TULTOKLO avadopds oxedov pndevikol
Kwwéuvou (“Risk Free Rate — RFR”). OL TpOTMOMOLACELS TIAPEXOUV TtpoowpLvh amadlayn amod Tic mibavég
ETUNTWOELG TNG ABePALOTNTAG KATA TNV CUYKEKPLUEVN TIEPLOS0, TPOTIOTIOLWVTOG CUYKEKPLUEVO KPLTAPLAL TNG
AOyLOTIKAG avtiotadulong katd tov AAM 39 1) to AMXA 9. AUTéC oL TIPooWPLVEG amaAAayEG oxeTilovtal
KUPLWG HE TNV amaitnon mepl PeYAANng mbavotntag ekMARPwong 6oov adopd TIC TAUELOKEG POEC TIOU
avtiotabuilovtal, tnv ocuupdpdwon UeE TO KpLtiplo TG Slakpltig ¢uong Tou cuotatikol otolxeiou
KwvdUvou kat Pe tnv epappoyn TNG LEAAOVTIKAG KoL avaSpoUIKn G afloAoynong tnG amoTEAECUATIKOTNTOG
ULag ox€ong AOyLOTIKAG avTiotaduiong.

To IAAN avtipetwnilel TNV petappuBulon Twyv IBOR Kal T MIBAVEG EMMTWOEL OTNV XPNUOTOOLKOVOULK A
nAnpodopnon oe Vo ¢daoelg. OL CUYKEKPLUEVEG TPOTIOTMOLNOEL OAOKANPWVOUV TNV Tpwtn ¢dacn mou
EMIKEVTPpWONKE ota BEpata nmou ennpedlouv TNV XpNUATOOLKOVOULKH TTAnpodopnon otnv nepiodo mpLv tnv
UeTappUOULOn TwV erutokiwv avadopdg. H 6eltepn ¢daon EeMIKEVIPWVETAL oTa mibava Bépata mou
evBEXeTAL VO avaKU P oUV OTAV TO UTIAPXOVTA ETMLTOKLA avTLlKataotabouv anod ta RFR.

H uloBEtnon twv TpomonolNoewv SV AVOUEVETAL VA €XEL ONUOVTLKN EMIMTWON OTLG XPNULOTOOLKOVOULKEG
KOTaoTAoELG TNG ETalpelac.

Tpomnomnouoelg tou Evvololoyikou MAatoiov yia tn Xpnuatootkovopukn Avadopd, cupnephapupfavopsvwv
TWV TPOTIOTIOL|CEWV OXETLKA LE TOPATOUNEG oTo Evvolodoyiko MAaiclo evtog twv AMNXA (o woxu amno 1
lavouapiou 2020)

Tov Madptio tou 2018, to 2AAN e¢édwoe to avabewpnuévo Evvololoyiko MAaioto. To avaBewpnuévo autod
mAaiolo avtikablotd tv mponyouévn €kdoon Tou mAatciou n omola ££e666n to 2010. OL avaBewpnoeLg
mou Tpaypatonoince to ZUPPBoUALO adopolv obdnyleg OXETIKA WE TIC EVVOLEC TNG EMMETPNONG, TNG
TapouUclaong Kal yvwoTtomoinong Kal tng amoavayvwplong. EmutAéov, n avabewpnon meplAapBavel véoug
OPLOLOUC OXETIKA HE TA OTOLXELD TOU €VEPYNTLKOU, TIG UTIOXPEWOELG KAl TA KPLTAPLA avayvwpLlong Toug,
KaBwg Kal Stacadnvioelg yia aAAd onpavika nedia.
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MapdaAAnAa pe To avabewpnuévo Evvolohoyiko MAaioto, To ZAAM dnuooieuoe éva cuvoSeuTIkO €yypado pe
titho «Tpomomotoel Twv MNapamounwyv oto Evvolwoloyikd MMAaiolo evidg twv AMNXA», 10 omoio
neptAapPBavel emakolouBeg alayEg ota MPOTUTIA OUTWE WOTE AUTECG va avadEépovtal oto véo MAaioto.

H uloBetnon Twv TpomomnoL)oewyv SV AVOUEVETOL VA EXEL EMUMTWON OTLG XPNILATOOLKOVOULIKEG KATOOTACELG
¢ Etatpeiag.

Tpomnomnouoslg Touv AMXA 3 «Zuvevwoelg Emxelpnoswv» (og LoxL ano tnv 1 lavovapiov 2020, dev €xouv
uloBetnBsi anod tnv EE)

To ZAAN €£€6woe TPOTOTIOLNOEL OXETIKA HME TOV OPLOMO TG emixelpnong oto AMXA 3 «ZUVEVWOELG
Emuyelpioewv» pe okomod va PBonBrAoel TIC OLKOVOMULKEG OovtoTnTeG va kabopicouv av éva ocuUvolo
OMOKTWHEVWY SpOoTNPLOTATWY KOl OTOLXElwV Tou evepynTikol ouviotolV emixeipnon 1 oxL. Ot
TPOTOTMOLACELG anmocadnvilouv TG EAGXLOTEG AMALTAOELG Yla TOV OPLOKO TN EMIXELPNONG, KATapyouv TNV
afloAOynon ylo To €AV OL CUMUETEXOVTEC OTNV ayopd SUvavtal va avilkaTtacTAooUuvV Ta OTOoLXEla Tou
Aetmouv, mpocoBétouv obnyieg yla vo BonBnoouv TIC OLKOVOWULKEC OVTOTNTEG va afloAoyroouv av ot
QAMOKTWHEVEG Sladikaoieg BewpolvTal ONUAVTIKEG. EMUTPOOOETWG, CUYKEKPLUEVOTIOLOUV TOUG OPLOHOUG TNG
ETUXELPNONG KOL TWV EKPOWV TNG KOL ELOAYOUV £VAV TIPOALPETLKO EAEYXO OXETIKA HE TN CUYKEVIPWON TNG
guhoyng aflag (fair value concentration test).

H ul0B£€Tnon Twv TPOTIOMOLACEWVY SEV OVAUEVETAL VA EXEL EMIMTWON OTLG XPNUATOOLKOVOULKEG KATAOTAOELG
¢ Etapeiac.

Tpomnomnouoslg tou AAM 1 kaw AAMN 8: OpLopog TG €vvolag tou Ouowwdoug MeyéBoug (Material) (og oxv
ano tv 1 lavouapiouv 2020,)

Ot tpomomnotroelg Tou AAM 1 «Mapoucioon twv OKOVOULKWY Kataotdoewv» Kal Tou AAM 8 «AOYLOTLKEG
MoAwtikég, MetaBoAég AoyloTikwy EKTIURoewy Kot AdBn» amocokomouv oTo va euBuypapplotolv OAa ta
TMPOTUTIA E TOV 0PLOKO Tou Ouclwdoug Mey£Boug Kat va anocadpnviocouv CUYKEKPLUEVEG MTUXEG auTou. O
VEOG 0pLOUOG avadépel OtL pLa mAnpodopia Bewpeital ovowdng av n mapdiswpn g, n avakplpng
napouaciaon TG i cUYKAAUYT TNG OVAUEVETAL VO EMNPEACEL TIG AnModAceL; ou Aappdavouv ol Kuplol
XPNOTEG TWV OLKOVOULKWY KATOOTACEWV YEVLKAG XPNonG, BACEL QUTWY TWV OLKOVOWLKWY Katootdoswyv. OL
Tpomomnolnoelg SleukpLvilouv OTL To oucLwdeg Péyebog (materiality) Ba e€aptdatat and tn ¢uon, To péyebog
™¢ mAnpodopiag f Kat ta dvo.

H Etalpeia aflohoyel el TOU TAPOVTOG TLG TUXOV ETUITTWOELG OO TNV ULOBETNGON TWV TPOTIOTOLCEWV.

AAN 1, Tpornomnouoelg, Taflvopnon unoxpewoewv o KukAodopouvta  Mn-Kukhodopouvta otolyeia (oe
LoXV ano tnv 1 lavouapiov 2020, §gv £xouv uL0OeTNOEL arto tnv EE)

OL TpOMOMOLNOELG EMNPEAIOUV UOVO TNV TTAPOUCLOCH TWV UNIOXPEWOEWY OTNV KATAOTACN Tou lcoAoylopol Kat
TAPEXOUV SLEUKPLVIOELS WE TIPOC TOV OPLOUO TOU Sikalwpatog avoBoAng Slakavoviopou piag umoxpéwong,
EVW Tautoxpova amooadnvilouv OTL n ToflvOUNon TWV UTIOXPEWOEWV O KukAodopouvta f un-
KukAodopouvta otolxela, Ba mpémel va Baciletal o€ SIKALWUATO TTOU UTAPXOUV OTO TEAOG Tn TepLOSou
avadopdg. EmumAéov, Sieukplviletal otL n aflohdynon mou Silevepyeital otn AREn tng meplodou avadopag
OXETLKA HUE TNV TAELVOUNON TWV UTIOXPEWOEWVY, Sev eMnpedleTal amod TI§ MPOoadoKieg Tou dnuloupyolvTal we
T(POC TO €AV N OLKOVOWLKN ovtotnta Ba efaoknoel To Sikaiwpa TNG va avaBAaAAEL Tov SLAKAVOVIOUO piog
uTmoxpEéwong. Aleukplviotnke emiong amod to TAAM OTL N Talvounon Twv UTIOXPEWOEWVY O KUKAodopolvTa I
uUn-kukAodopouvta otolyela, and pia olkovoulkr oviotnta, &ev Ba mpenel va AapPadavel umoPv ekeiva ta
SIKALWPOTA PETATPOTIAG TTOU avayvwpilovtal ota idla kepaiata.
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H uL0B€tnon Twv TPOTIOTIOLCEWV SEV OVOUEVETOL VAL EXEL ETMITWON OTLG XPNHOTOOLKOVOULKEG KATOOTACELG TNG
Etalpeiag.

MNpocdloplopog eAoywv agLwv

Ka&moleg AOYLOTIKEG TTOALTIKEG KAl YVwOTomoloelg tng Etalpeiag amattolv tov kaboplopd guloywv aflwv
yla Ta XPNLOTOOLKOVOULKA KOl N XPNLOTOOLKOVOULKA OToLXEla evepynTikoU Kal tadntikol. EUAoyeg afieg
£€xouv Tmpocdloplotel Pdaocsl Twv akolouvbBwv ueBOSwv Pe okKomod €ite TNV KATAXWPNON TOUG OTLG
Xpnuatoolkovoulkég Kataotdoelg eite tn yvwotomnoinon toug. Omou xpeldletal, mepalttépw mAnpodopleg
OXETIKEG ME TG UTODECELS TOU €ylvav ylo Tov KaBoplopo Twv €UAOYWV aflwV YVWOTOTIOLELTAL OTLS
ONUELWOELG TTOU aPpOPOUV CUYKEKPLUEVA OTOLXELD EVEPYNTIKOU Kal mabnTikou.

OL gUAoyeg atleg TwV XPNUATOOLKOVOULKWY oTtolxelwv tng Etalpelag dev dladépouv ouolwdwg amo Tig
AOYLOTLKEG.

4.1 NeAArTeg KAl AOUTEG EUIOPLKEG ATIALTAOELG

H g0loyn afla Twv MEAATWY KoL TWV AOUTWY EUMOPLIKWY OMALTHOEWY EKTIHATAL W N tapoloa afia twv
MEAAOVTLIKWV TAUELOKWY POWV, TPOEEOPANUEVWY [LE ETILTOKLO TNG AyOPAS TNV NLEPOUNVIA Tou IocoAoyLopOoU.
OL BpaxumpoBeopeg amattrioel; (KukAodopoUv evepyntikd) Tou Oev €Xouv TMPOOCSLOPLOUEVO ETLTOKLO
ETILPETPOUVTAL OTNV apxtkn a&la Tipoloyiou €av n enintwon npoefdPAnong Sev eival onuavtikr. H eUAoyn
afla mpoaodlopileTal otnv apxLlk NUEpOUNViO avayvwplong Katl, MOvo ylo okomoUg yvwotomnoinong, tnv
nuepopnvia LooAoylopou.

Alayeiplon XpNHATOOLKOVOLKOU KLvSUVoU
H Etatpeia ekTiBeTOL OTOUC TTAPAKATW XPNUATOOLKOVOULKOUG KLVEUVOUG

® [LOTWTLKOG Kivbuvog
e  Kivéuvog peuototnrag
e  Kivduvog ouvBnkwv ayopadg

H onuelwon autn napouotdalel mAnpodopieg yla TNV €kBeon tng Etalpelag oe kabe évav amo Toug OVWTEPW
Klv6UVOUG, ylo TOouG oTOXoug TG Etaupeiag, TIg MOALTIKEG Kal TiG Sladikacieg mou edpapudlouv yla tnv
EMPETPNON Kal TN Staxeiplon Tou kwduvou, kabwg kat tn Slaxeiplon kebadaiou tng Etatpeiag. MNeplocotepa
TIOOOTIKA OTOLXEL YLO QUTEG TLG YVWOTOTIOLNOELG TEPAABAVOVTAL O OAO TO £UPOC TWV XPNUATOOLKOVOULKWV
Kataotaoswv.

To AolkNTIKO ZUPBOUALO €XeL TN ouvoAlk guBuvn yla TN dnuloupyla KAl TNV €MONTElA TOU TMAALGLOU
Slaxelplong kwvduvou tng Etatpelog kal BACEL EYKEKPLUEVWVY TIOALTIKWY TOU, £XEL avaBEcel oTov OKOVOULKO
Topéa TNV mapakoAolONON TwV XPNUOTOOLKOVOULKWY KWwSUvVwv. OL MOALTIKEG Slaxeiplong KwdUvou Ttng
Etatpeiag edapudlovral mpokelpévou va avayvwpilovtal Kal v avaliovtal ol Kivouvol TTou avTIUETWITEL N
Etaipeia, va tiBevrtat 6pla avaAndng kivduvou kal va avilotabuilovral ol kivduvol, avaloya LE TG oUVONKeC
¢ ayopac. Ot moAltikég Slaxeiplong kwvduvou, e€etalovral MeEPLOSIKA WOTE VA EVOWHATWVOUV TG aAAayEC
TIOU TTAPATNPOUVTOL OTLG CUVONRKEG TNG ayopac Kal oTLg Spactnplotnteg tng Etalpeiog.
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5.1 MoTwTKOG Kivéuvog

Motwtikog kivbuvog eivatl o kivbuvog {nuiog tng Etalpeiog oe mepimtwon mou évag meAdtng i tpitog oe
ouvaAAayr XPNHOTOOLKOVOULKOU LEGOU, SEV EKTTANPWOEL TIG CUMPBATIKEG TOU UTIOXPEWOELG KAL OXETLIETAL KATA
KUPLO AOYO LLE TIG QAT OELG ATTO TIEAATEG.

Me Bdon TtV TOTWTLIKA TIOALTIKY) Tou €xeL Beomioel n Etawpeio, kaBe véog meAdtng efetaletal  ywa Tnv
TILOTOANTITIKY TOU LKOVOTNTA TPV Tou mpotafolv oL cuvnBelg 6pol mAnpwuwyv. H Etatpeia pe Toug meAdteg
TIOU TTANPOUV TOUG OPOUG CUVEPYATLAC, TPOoXWPA otn cuvayn cupudwvnTkwy. Opilovtal MOTWTIKA 0pLa yLa
KAB€e MeAATN, T OO0 AVTLTPOCWTTEVOUV TO HEYLOTO AVOLXTO TTOCO TOU UIMOPEL va TapoucLdlouv oL TEAATEG,

ta omola mapakolouBolvtal TOKTIKA amd Tov [MoTwTikO EAEYXO TIPOKELUEVOU OL ELOTPAEEL va
TPOYLLATOTOLOUVTOL UECQA OTO TIPOKABOPLOUEVA TILOTWTIKA OpLa.

H Etatpeia katoywpel tnv mpoPAsdn amopeiwong mou aviutpoowneVEL TNV EKTIUNON VL0t AVOUEVOUEVEG
{nuiec amd ocuyKeKPLUEVOUG TTIEAATEG KAL QTIOULTH OELG.

5.1.1 Eyyunoelg
H moAttikn Tng Etaupeiag elvat va punv mopExXeL XpnOTOOLKOVOULKEG EYYUNOELG.
5.1.2 'EKBe0ON OTOV MLOTWTLKO Kivéuvo

H Aoylotikn afio Twv XpNUATOOLKOVOULKWY TIEPLOUCLAKWY CTOLXELWYV, AVIIMTPOCWIEVEL T YEYLOTn €kBeon TNG

ETalpeiag otov motwtiko kivéuvo.
31 AekepBpiov 2019 31 AskepBpiov 2018

MeAATEC Kal AOUTEG EUTIOPLKEG OMALTAOELG 42.399.356,04 56.845.598,29
Nounég ALt oELg 21.314.852,85 20.112.186,84
Tapelakd Sltabéotpa kat Llooduvapa 4.149.070,09 302.382,01
Zuvolo 67.863.278,98 77.260.167,14

H evnAikkiwon twv umololmwyv MeAaTwyv Kal AOUTWV EUMOPLKWY QTOLTHOEWY KATA TNV NUEPOUNVIA TOu
looAoylopoU Atav:

Mukto Znpuég KaBapo Mukto Znuiég KaBapo
YnoAouno anopeiwong YnéAoino YnoAouno anopeiwong YnéAoino
2019 2019 2019 2018 2018 2018
Eviuepa umolouma  32.897.897,62 0,00 32.897.897,62 31.101.849,04 0,00 31.101.849,04
Yrolouna og
KaBuotépnon £wg 6 3.565.963,66 0,00 3.565.963,66 3.244.616,00 0,00 3.244.616,00
HAveg
YrnioAouna oe
kaBuotépnon anod 282.835,86 0,00 282.835,86 761.094,49 0,00 761.094,49

6 £wg 12 unvwv

YrnioAouna o€

kaBuotépnon avw 44.846.331,62 39.193.672,72 5.652.658,90 44.410.597,74 22.672.558,98 21.738.038,76
Twv 12 pnvwv

ZUvolo 81.593.028,76 39.193.672,72 42.399.356,04 79.518.157,27 22.672.558,98 56.845.598,29
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Bdoel tng moAttikng tng Etatpeiag oto téAog kdBe xpnong afloloyeital n eLompa§LéTNTA Twv UTOAOLTWY
oLUdWVA PE TLG TTOPEXOMEVEG NUEPEG TILOTWONG KAOWG Kol TUXOV EVEPYELEG TTou Ba uropoloay va amodwoouv
otnv €£6dAnon tg odelAng. Evtog tng xpriong 2019 oAokAnpwOnke n Stadikacia afloAdynong Twv unoAoinwy
mou eixe eyyunBel o mponyoluevog pétoxog (RTL Group) yia cupudndlopno Toug Pe HEPOCG TOU OpOAOYLaKoU
Saveiouv twv EYPQ 22,5 ek. To OGO TWV QmMALTHOEWV Ot KABUOTEpPNOoN yla TIG omoieg eixe eyyunBel o
niponyoLpevog uEtoxog (RTL Group) avAABe oe EYPQ 11,4 £K. yLa TIG OTIOLEG oYX UaTioTNKE LoOTIOoN TTPORAs N
eroddAelag evtog g xprnong 2019.

H kivnon t¢ amopeiwong mehatwy Katd tig xprost 2019 kat 2018 rtav:

31 AekepBpiov 31 AekepBpiov
2019 2018
YnioAouno tne 1 lavouapiou 22.672.558,98 22.233.966,53
ZnULEG amopeiwong 27 16.521.113,73 438.592,45
YrnioAouno th¢ 31 Askeuppiov 39.193.672,72 22.672.558,98

5.2 Kivéuvog peuototntag

O kivbuvog peuototntag ouviotatal otnv aduvapia tng Etatpelog va eKMANPWOEL TG XPNHOTOOLKOVOULKES TNG
UTIOXPEWOELG OTAV QUTEG Ayouv. H mpoaoéyylon mou uloBetel n Etalpeia yia tn Staxeiplon tng peuototntag
elvat va dtacdalilouv, 600 ylvetal epLocOTEPO, OTL TAVTA Ba £XOUV APKETH) PEUCTOTNTA YLO VAL EKTIANPWVOUV
TLG UTIOXPEWOELG TOUG OTAV AUTEG AfjyouVv.

MapatiBevtal ol cUUBATIKEG ANEELC TWV XPNMOTOOLKOVOULKWY UTIOXPEWOEWY TG ETalpesiag, Pdaocel twv
CUUBACEWV Kal cUUWVLWVY TTOU loXuav KAtd TNV hUepopnvia Tou lcoAoylopou:

ZupBatiko Awyotepo 1 AT 1 péxpL 5 Népav tng

31A iov 2019 A 1 A& . . o g
ekepPpiou oytotikn Agia YriéAouto étoug ém neviaetiag

MpopunBeuTEG KaL AOUES

, 59.530.030,41  59.530.030,41  59.530.030,41 0,00 0,00
UTIOXPEWOELG
Nounég
MaKpPOTPOOEHEC 26.219.657,95  26.219.657,95 0,00 16.302.672,02  9.916.985,94
YTOXPEWOELG
Z"do\‘;‘zgnpoew““ 21.152.024,80  21.152.024,80 0,00 17.312.84541  3.839.179,40
BpaxurpoBeatio uepog 200.000,00 200.000,00 200.000,00 0,00 0,00
opoAoyLlaKwy daveiwv
BpayumpoBeopa Advela 27.643.136,87 27.643.136,87 27.643.136,87 0,00 0,00
$OvoAo 134.744.850,03 134.744.850,03  87.373.167,28 33.615.517,42 13.756.165,33
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31 AekepPBpiov 2018 Noylotikn A§ila iUp.'Batl.KO I\lV'O tepo 1 Aro 1, MEXet 3 fepav t.nc
YriéAouno £toug £t TLEVTOETIOG

MpounBeutes kat o 68.667.799,17  68.667.799,17  68.667.799,17 0,00 0,00
UTIOXPEWOELG
Nourég MakporpoBeopes 25.119.269,23  25.119.269,23 0,00 12.157.229,76 12.962.039,46
YnoxpewoeLg
MakpormnpoBeopa Advela 3.974.493,73 3.974.493,73 0,00 3.974.493,73 0,00
BoaxurtpoBecho uepog 21.418.549,74  21.487.173,00  21.487.173,00 0,00 0,00
opoAoylakwv daveiwyv
BpayumpoBeopa Advela 18.195.719,54  18.195.719,54  18.195.719,54 0,00 0,00
sOvoho 137.375.831,41 137.444.454,67 108.350.691,72 16.131.723,49 12.962.039,46

H Etalpeia €xel avénpévo kivéuvo peuotdtntag AOyw {nULOYOVWY ONOTEAECHATWY, WOTOOO OL TAMELOKEG TNG
OVAYKEG KAAUTITOVTAL UE TIEPATEPW UEIWON TOU KOOTOUGC, yeyovog tou Ba odnynoeL 0T UEIWON TWV EKPOWV
SlaBecipwv Kal LoOOKEALOPOU TOUC WE TIC avTiOTOLKEG El0pOEC. EmumAéov, n Etatpeia evtog tou 2019 £lafe
TMEPALTEPW aUENON Twv oplwv Twv PBpaxunpoBeopwv xopnynoswv amd aAANAOXpEOUG AOYOpPLOCUOUG HE
gyyunon emutaywv kal factoring. Emiong, evtog tou 2020 avapévetal véa avénon petoxtkol kedalaiou pe
OKOTIO TN Tepaltépw BeAtiwon tng peuotdtnTag TG ETapeiag.

5.3 Kivéuvog cuvOnkwv ayopag

O kivbuvog ouvBnkwv ayopdg cuviotatal oTov Kivouvo aAAaywWV TIHWY, OTIWEG Ol CUVOAAAYLOTIKEG LOOTLUIEG
KOl Ta EMLTOKLA, TIOU €MnPedlouv Ta anoteAéopata tng Etalpeiag n tnv afia Twv XpnUOTOOLKOVOULKWY TNG
pMéowv. O okomog TNG Slaxeiplong kwvduvou amd TG cUVONRKeEG TNG ayopdg sival va eAéyxetal n €kBeon tng
Etatpeiag otoug KvEUVOUG AUTOUG OTO TTAQLOLO ATOSEKTWY TAPAUETPWY, HE TIApAAANAN BeAtioTonoinon twv
anodooewv.

5.3.1 ZuvaAAaypatikog Kivéuvog

H Etawpeia katd tv 31 AekepPplou 2019 eixe undhouta mehatwv o€ EEvo vouLopa, kupilwg doAdpla HMA
Uoucg EYPQ 1.349.278,39, mou avtumpoowrnevouy To 3,18% mepilmou Tou ouvoAoU TwV MEAATWY Kol AoOLTwv
EUTIOPLKWY QMALTACEWV TNG KATA TNV NUEpopnvia auth. EmutAéov, ta umdAouta mpopnbeutwv oe &Evo
voulopa avépxovtav oe EYPQ 137.718,03 aviutpoowrnevovtag to 0,40% mepimou tou ocuvolou Twv
TPOUNBEUTWV KOl AOUTWV UTIOXPEWOEWY. Katd Ouvemeld, AOyw TwV TEPLOPLOUEVWY UTIOAOIMWY Kot
ocuvalaywv tn¢ Etatpeiag oe E€vo voulopa kot kaBwe 0 cuvaAlayHaTIKOG Kivouvog Sev lval onUavTLKOg, Sev
napatiBetal avdAuon evalcOnaiag.

5.3.2 Kivéuvog enitokiwv

H Etalpelo €xel ouvadel ocupPaocelg Savelopou, amd TG omoie¢ ol PBpaxumpdBeouou opilovta dépouv
UETABANTO emutoklo. H emintwon ota anoteAéopata kal ota 16wa Kedpalala tng Etatpeiag ywa tn xprion 2019
and pia petaBoAn oto emtokio katd 0,5% Ba cuvemdyoviav auénupéva €¢oda katd mepimou EYPQ 169
XAtadec (2018: EYPQ 191 xAtadeg) evw pia avtiotolyn pelwon tou entokiou BpayunpdBeouou davelopol Ba
CUVETIAYOVTAV UELWHUEVA XPNOTOOLKOVOULKA £€06a katd EYPQ 169 xAlddeg (2018: EYPQ 191 xAlaSec).

5.4 Awoyxeipion kepahaiov

To AwwKNTkO ZupPoUAlo tnG Etalpeiog mapakoAlouBel tnv amdédoon tou OUVOAOU TwV EMEVOUUEVWV

kedalaiwv, otoxevovtag otn BeAtotomoinon tng, wote va e€acdaliletal n ampdokomtn Asltoupyia TG

Etalpeiog kaBwg Kal n eEunnpetnon Twv SAVELAKWY TNG UTOXPEWOEWV. EmumAéoy, n Etalpeia mapakoAouBel

pnviaia TNV avamntuén Twv e608wv TG, Ta £€06a Kol KOOTN TNG EVOVTL TWV TIPOUTIOAOYLOUWYV TNG KABWE Kal To
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kebAAalo kivnong mpokelévou va xpnpotodotel T Spaoctnplotnteg tng. Ma tn xpnuatodotnon twv
SpaoTNPLOTATWY TNG KAl TNG AVATITUENG TWV TIPOYPAMUATWY TNG, N Etalpeia xpnupoatodoteitatl and tpamneleg
Suvapel cupBacewv iotwong | AAAeg eTalpeieg Baoel cUPBACEWV.

IXETIKA ME Tn Olaxelplon kedpalaiou, n ETalpelal UTIOKELTAL O KATOLOUG VOUOUG KAl KOVOVLOMOUG TIOU
npokUTITOUV amno tnv EAAnvikn Etatpikr) NopoBeoia. Zuykekpiuéva, n EAAnvikr Etatpikry NopoBeoia mpoBAEmet
TNV UTIOXPEWTLKA KPATNGON TakTikoU amoBepatikol 5% etnoiwg and ta kabapd képdn tng xpnong, Kabwe kot
™ Slavoun pepioparog 35% twv kabapwv kepdwv KABe xprong. Emiong, n EAAnvikr Etatpiky NopoBeoia
npofAénel tn Slatipnon tou UYoug twv Wiwv kedpalaiwv tng Etaipeiag oto 50% TOUAGXLOTOV TOU
katafBePAnuévou petoxikol tng kedalaiou. Ie mepimtwon peiwong tng kabapng Béong katw tou 50% Ttou
kataBAnpévou petoxtkol kebaraiou, To AoknTtikd ZupBoUAlo Tng Etalpeiog npémel va ouveENBEL TTPOKELEVOU
va anodacioel yla tn Adn cuykekpLUEVWY HETPWY TIou Ba emtpéPouv Tn GUVEXLON TG SpaAcTNPLOTNTAS TNG
Etaupeiag. Mepattépw o N.4339/2015 yw tnv adeloddtnon mapdywv TEPLEXOUEVOU emiyelag PndLaknic
TNAEOMTIKAG EVPUEKTIOUTNG eAeVBepNG ANPNG, TTPOBAETEL OTL TO EAAXLOTO KOTARBEPBANUEVO LETOXLKO KEDAAALO
TWV TIHPOXWV TIPETEL va QVEPXETAL Ot 8 ekatoppupla EYPQ kat ta idta kebdhala dev pmopolv va
UTIOAELTIOVTOL TOU KATA Ta W¢ Avw gAdyLotou KatoBePAnuévou petoytkol kedbaiaiou.

5.5 EUAoyeg aisg

OL elAoyeg afle¢ TwWV XPNHUATOOLKOVOULKWY MECWV, QTIOLTHOEWY, PBPOXUTPODECUWY UTIOXPEWOEWY KOl
tapelakwyv SloBsoipwv 6 Sladépouv amd TG AoyloTikéG afiec Omwg outéG eudavilovtal oOTIC
XpNUATOOLKOVOULKEG Kataotdoelg S10TL Ta kovSUALa autd gival BpaxumpdBeounc ¢vonc.

Aev udlotatal onpavtiky Stadopd HeTafl Twv €UAOYyWV OfLWV KOL TWV OVTLOTOLXWV AOYLOTIKWVY TWV
XPNUOATOOLKOVOULKWY OTOLXeElwv €evepynTlkoU Kal madntikou (SnAadf Twv EUMOPLKWV KoL AOLTTWV
QMOLTACEWY, TWV TOPElAKWY OSlaBecipwy, TwWV TNPOUNOBEUTWY KAl AOUTWV UTIOXPEWOEWY, TWV
XPNHOTOOLKOVOULKWY LECWYV, TWV SAVELWY Kal TwV XpPNUOTOSOTIKWY HLoBWoEwWY).

H g0Aoyn afla evog XpnUATOOLKOVOULKOU OTOLXELOU €lval TO OGO TOU ELOTIPATTETOL YLa TNV MWANGCN €VOG
TLEPLOUCLOKOU OTOLXELOU 1 TMANPWVETAL yld TO SLAKAVOVIOUO HLOG UTIOXPEWONG O Hia cuvaAlayn umo
KOWVOVLKEG oUVONKeG HeTaly SUO EUMOPLKA CUVAANACGOOLEVWY KOTA TNV nuepounvia amotipnong tg. H
gvhoyn afla TWV XPNUATOOLKOVOMULKWY OTOLXElwV Twv XPNUOTOOLKOVOULKWY Kataotdcewv  tng 31
AexkepPpiou 2019 mpoobloplotnke pe TNV KaAUTepn duvartr ektiunon amod TNV ALoiknon. X TMEPUITWOELG
omou &ev umdpyxouv SlLoBéolpa Sedopéva | elval AUTA TIEPLOPLOMEVA OO EVEPYEG XPNHUATAYOPEG OL
QMOTIUACEL TWV gVAOYwWV aflwv €xouv TMPoKUYEL amd TNV ekTiunon tng Aloiknong oclpdwva PE TIG
SlaBéatpeg mAnpodopieg mou umapyouv.

e Eminedo 1: Xpnuatiotnplakes afle¢ amo evepyEég xpnuatayopes yia akplpwg idlta esumopeliopa
otolyeia,

e Eminedo 2: Atieg mou bev elval emunédou 1 alAd pmopet va evtonioBouv f va npocodloplobolv apeoa n
€UUECO LECW XPNUOTLOTNPLOKWY TLHLWV OTTO EVEPYEG XPNUATAYOPEC,

e Eminedo 3: Afieg yLa meplouolakd otolxeia 1 umoxpewoelg ou dev Bacilovial og XpNUATLOTNPLOKES
TLUEG QTIO EVEPYEC XPNLATOYOPEC.

OL mapamnavw péBodol kal mapadoxEg xpnoLonondnkav yla Thy ektipnon tng gvAoyng alag ylo kabe
KOTnyopla XpnUATOOLKOVOULKOU oTolxeiou: Tapelakd Slabéoipa Kal LoodUvapd, EUMOPLKEG Kal AOLTEG
OUMOULTAOELG, TPOUNOEUTEC KAl AOLITEG UTTIOXPEWOELG: H AoyLoTikn afla eivat oxedov idLa pe tnv eVAoyn eneLldn
N AN&n aQUTWV TWV XPNUATOOLKOVOULKWY OTOLXELWV glval wg el To MAeloTov BpayumpoBeopn.
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6. EVOWHATEG AKLVNTOTIOLOELG

Ot Evowpateg aklvntomolnoeLg tne Etalpeiog yia tig xprioetg 2019 kat 2018 avalvovtal wg £EAG:

Mnx/ta - TEXVIKEG

Mnyx/ta umno

Ktipla& texvika EYKATAOTACELG & , Metadopika ErumAa& Aoutog  AKLVNTOTIOLHOELG
. , Xpnpatodotikn . , .
£pya Aounog \ Méoa €SOMALGHOG UTto €KTEAECN
n picOwon
€§OMALOMOG
Kdotog
YrtéAourto 01.01.2019 13.260.462,39 8.729.377,34 7.388.694,18 1.765.427,13 5.203.864,19 406.421,05 36.754.246,28
Z‘gi‘r’]‘zcn ebappoyng ATXA 16 - afia 3.829.565,46 0,00 887.992,27 72.175,68 0,00 0,00 4.789.733,41
MNpocBnKeg 68.609,89 56.169,10 0,00 9.259,00 41.546,47 0,00 175.584,46
Metadopeg 0,00 0,00 (611.020,01) 0,00 0,00 0,00 (611.020,01)
MELWOELG 0,00 (95.000,00) 0,00 (475.714,34) (5.580,00) 0,00 (576.294,34)
YrnéAouro 31.12.2019 17.158.637,74 8.690.546,44 7.665.666,44 1.371.147,47 5.239.830,66 406.421,05 40.532.249,80
AnocBéoelg

YnoAowro 01.01.2019 9.403.152,44 8.520.767,06 5.539.490,38 1.187.705,11 4.939.739,08 0,00 29.590.854,07
Enidpaon ebappoyric AMXA 16 - 1.022.028,54 0,00 299.856,85 20.142,05 0,00 0,00 1.342.027,44
AmnoofBEoelg

AmooBEaoelc xpnong 585.116,32 95.138,59 134.853,49 174.140,39 279.926,20 0,00 1.391.317,05
Metadopeg 0,00 0,00 (30.802,10) 0,00 0,00 0,00 (152.944,16)
MEeLWOELG 0,00 (88.084,69) 0,00 (358.833,59) (3.456,86) 0,00 (450.375,14)
YrnéAouro 31.12.2019 11.010.297,30 8.527.820,96 5.943.398,62 1.023.153,96 5.216.208,42 0,00 31.720.879,26

YnoAouta

YrtoAouro 01.01.2019 3.857.309,95 208.610,28 1.849.203,80 577.722,02 264.125,11 406.421,05 7.163.392,21
YrnioAouto 31.12.2019 6.148.340,44 162.725,48 1.722.267,82 347.993,51 23.622,24 406.421,05 8.811.370,54
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Mnx/ta - TEXVIKEG
Ktipla& texvika EYKATAOTACELG &
£pya Aoundg
€EOMALOMOG

ny/ta uro Metadopikd EmumAa& Aowndg  AKLVNTOTOLAGELG

. , , Z0vVoA
Méoa €EOTALOMOG UTto EKTEAEON uveao

XPNHATOSOTIKA
uicbwon

Kdéotog
YnéAhouro 01.01.2018 13.028.837,15 8.705.380,21 6.036.035,92 1.847.117,44 4,912.518,22 406.421,05 34.936.309,99
MpocOrKeg 231.625,24 25.297,13 1.352.658,26 34.228,00 291.345,97 0,00 1.935.154,60
MEeLWoELg 0,00 (1.300,00) 0,00 (115.918,31) 0,00 0,00 (117.218,31)
YnoAourno 31.12.2018 13.260.462,39 8.729.377,34 7.388.694,18 1.765.427,13 5.203.864,19 406.421,05 36.754.246,28
AnooBéoelg
YnéAhouro 01.01.2018 8.846.726,01 8.360.501,73 5.336.184,44 1.013.739,83 4.645.561,30 0,00 28.202.713,31
AnooBEoelg xpnong 556.426,43 161.565,32 203.305,94 218.862,07 294.177,78 0,00 1.434.337,54
Melwoelg 0,00 (1.299,99) 0,00 (44.896,79) 0,00 0,00 (46.196,78)
YnéAouro 31.12.2018 9.403.152,44 8.520.767,06 5.539.490,38 1.187.705,11 4.939.739,08 0,00 29.590.854,07
Ynolouna
YnéAouro 01.01.2018 4.182.111,14 344.878,48 699.851,48 833.377,61 266.956,92 406.421,05 6.733.596,67
YnéAouto 31.12.2018 3.857.309,95 208.610,28 1.849.203,80 577.722,02 264.125,11 406.421,05 7.163.392,21

H etatpeia and 1/1/2019 edpdappoce to AMXA 16 kdvovtag xprion Tt e€aipeong Tou MPOTUTIOU OOV ETUTPEMEL va. UNV avapopdwBolv ta kovSUALD TNS PonyoUUevng Xprnong. Qg ek
toutou, n Etalpeia avayvwploe pio umoxpéwon HioBwong Katd tnv nuepounvia TG MPWINg epapuoyns, Yl TIG UOBWOEL TToU elXav TPONYOUUEVWE TaflvounBel wg AELTOUPYLKEG
pLoBwoelg, pe TNV edpapuoyr) Tou AAM 17 Kal TAUTOXPOVA £vVa LOOTIOOO TIEPLOUCLAKO oTolxelo. H Etalpeia emuétpnoe TV unoxpéwaon KiocBwaong otnv mapovuoa a&lo Twv UTIOAELTOUEVWV
katafoAlwv pobwpdtwyv os mpoefodAnuévn BAacn, Le T Xprion Tou emitokiou Savelopol tng Etalpeiag Katd tTnv nuepopnvia tng mpwtng edapuoyne. Emt twv ktipiwv, o owkoneda tpitwy

KoL Tou €€omALopOU TNG ETatpeiag Sev udiotavral epnpaypata Bapn Kot UTtoBrKeC.
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7.

Enev8U0oELg O akivnTa

To teplouoLlakd oTolxela TN eTapelag pe Sikaiwpa xprnong avalvovtol we eEAG:

1N

Mnx/ta -
Ktipla ka tEleKE,q 5
CEYVLKEL EovaL EYKOTOOTAOELG ZUvolo
X pY Kot Aounag
€EOTALOMOG
2019
Kdotog
YnoAouro 01.01.2019 0,00 0,00 0,00
Eniépaon epappoyric AMXA 16 - atia 11.432.152,35 0,00 11.432.152,35
KTtnong
MeTadopéc 0,00 611.020,01 611.020,01
MpooBnkeg 0,00 0,00 0,00
MelwoeLg 0,00 0,00 0,00
YrtoAouro 31.12.2019 11.432.152,35 611.020,01 12.043.172,36
AnocBéoelg
YrtoAouro 01.01.2019 0,00 0,00 0,00
Enidpaon egapuoyiic AMIXA 16 - 1.297.769,09 0,00 1.297.769,09
anocBEoelg
Metadopeg 0,00 30.802,10 30.802,10
AnooBéoelg xprong 0,00 122.142,06 122.142,06
MelwoeLg 0,00 0,00 0,00
YrtoAouro 31.12.2019 1.297.769,09 152.944,16 1.450.713,25
YnéAowuna
YrtoAouro 01.01.2019 0,00 0,00 0,00
Yrté6Aourto 31.12.2019 10.134.383,26 458.075,85 10.592.459,11

H etatpeia anoé 1/1/2019 ebdppooe to AMXA 16 kdvovtog xprion teg e€aipeonc Tou TPOTUTIOU OTIOU EMITPETEL
va unv avapopdwBouv ta KovSUALA TNG PONYOUUEVNG XPHRong Omwe avadEPETal Kol otn onpeiwon 6 Twv
XPNHUATOOLKOVOULKWY Kataotdoswv. Q¢ anoTéAeopa TG avwtépw edappoyng kat dedopévou otL n Etatpeia
yla éva PEPOG Ao Ta MEPLOUCLAKA OTOLXELQ TTOU avayvwplotnkav Héow Tou AMXA 16, evepyel wg evdLapecog
EKULOBWTNAG, Ta AyLla ta omola avayvwpiotnkav pe to AMXA 16, Emelta avayvwpiotnkav wg Emevéuoelg ot
akivnta yla ta onola n Etatpeia €xel dikaiwpa xpnong.

TG petadopeg meplhapPfavetal xpnuatodotikn picBwon efomAopol n omoia umoypddnke to 2018 kot
OPXLKA avVOyVWPLOTNKE WG TIEPLOUOLAKO oTolXElo TN¢ ETatpeiag kat evtog tng xpriong 2019 umekulobwdnke oe
Tpitn etatpeia.
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1N

Aula TEPLOUGLAKA OTOLXELDL

Ta duda meplouoLakd oTolyeia yia TG xprioetg 2019 kat 2018 avalvovral wg £EAG:

Noylopka e TnAeomtikn
I'Ipov‘;d:.pata LI nA&sta !
Kootog
YnoAouro 01.01.2019 1.435.174,14 66.496,80 29.681.386,31 31.183.057,25
MpooBnkeg 203.634,09 25.291,20 0,00 228.925,29
MelwoEeLg (23.896,22) 0,00 0,00 (23.896,22)
YnoAourno 31.12.2019 1.614.912,01 91.788,00 29.681.386,31 31.388.086,32
AnocBéoelg
YnoAouro 01.01.2019 1.280.114,58 6.750,51 742.034,66 2.028.899,75
AnooBéoelg xpriong 76.271,43 14.439,76 2.968.138,62 3.058.849,81
MEelwoEeLg (23.896,17) 0,00 0,00 (23.896,17)
YrnioAouro 31.12.2019 1.332.489,79 21.190,27 3.710.173,28 5.063.853,34
YnoAowuna
YnoAouro 01.01.2019 155.059,56 59.746,29 28.939.351,65 29.154.157,50
YroAouto 31.12.2019 282.422,22 70.597,73  25.971.213,03 26.324.232,98
Kdotog
YrnioAouro 01.01.2018 1.271.717,86 0,00 0,00 1.271.717,86
MpooBnkeg 163.456,28 66.496,80 29.681.386,31  29.911.339,39
YnoAourno 31.12.2018 1.435.174,14 66.496,80 29.681.386,31 31.183.057,25
AnocBéoelg
YrnéAouro 01.01.2018 1.246.772,50 0,00 0,00 1.246.772,50
ANOGBEGELS XPAONC 33.342,08 6.750,51 742.034,66 782.127,25
YrnéAouro 31.12.2018 1.280.114,58 6.750,51 742.034,66 2.028.899,75
Ynolouna
YnoAouro 01.01.2018 42.006,66 0,00 0,00 42.006,66
YnoAouro 31.12.2018 155.059,56 59.746,29 28.939.351,65 29.154.157,50

Jta QuAa TEPLOUCLOKA OTolxela €xeL avayvwplotel n adela moapoyou emiyelag Pndlakng TNAEOMTIKAG
EUPUEKTOUTING eAeVBepNng ANPNG €BVIKNAG eUPENELAC EVNUEPWTIKOU TIPOYPAMUOTOC YEVIKOU TIEPLEXOUEVOU N
omoia yopnynbnke otnv Etatpeia oludwva pe tnv pe ap. 106/2018 anddacn tou EIP. H Etaupeio €xel
avayvwploel €va GQUAO TIEPLOUGCLOKO Kal pla uTtoxpEéwon. To dulo amooPBévetal oe 10 €tn evw oL ETAOLEG
860e1g mou Ba mAnpwvovtal Ba pewwvouv TNV umoxpEéwon (Inu. 19), n omoia TOKIETAL UE TO MPAYHATIKO
ETULTOKLO (4,2%).
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9. AKOLWUOTO TIPOYPALHATOC

Kdotog
YnoAouro 01.01.2019
MpooBnkeg
Metadopig
AvoAwoELG

Akalwporto

WSlonapaxféviwy
TIPOYPOAUHATWV

6.359.475,05

0,00
1.825.641,26
(804.593,24)

Akalwporto
TtPoBOANG
TIPOYPOAHHATWV

13.311.559,95
17.658.869,62
(1.825.641,26)
(15.668.322,52)

19.671.035,00
17.658.869,62
0,00
(16.472.915,76)

YrtoAouro 31.12.2019

7.380.523,07

13.476.465,79

20.856.988,86

YrtoAouna

YrtoAouro 01.01.2019

6.359.475,09

13.311.559,95

19.671.035,04

YrtoAouro 31.12.2019

7.380.523,07

13.476.465,79

20.856.988,86

Koéotog
YrnéAourno 01.01.2018
MpooBnkeg
AvaAWoEeLg

6.736.742,96
0,00
(377.267,87)

10.478.332,60
16.975.211,62
(14.141.984,27)

17.215.075,56
16.975.211,62
(14.519.252,14)

YrtoAouro 31.12.2018

6.359.475,05

13.311.559,95

19.671.035,04

YrtoAouna

YrtoAouro 01.01.2018

6.736.742,96

10.478.332,60

17.215.075,56

YrtoAouro 31.12.2018

6.359.475,05

13.311.559,95

19.671.035,04

Katd tnv 31 AekepPBpiouv 2019 n Awoiknon tng Etailpeiag mpoéPn og aloAoynon tTwv HeEAANOVTLIKWV 0PEAWV TWV
SIKALWUATWY TIPOYPOUUATWY EAANVIKWY oelpwv. Katd tnv afloAdynon autr, n omola avILTPOoWTEVUEL TNV
KaAUTepn duvartr ektipnon g Aoiknong avadoptkd e TG LEANOVTIKEG TOUELAKEG POEC TWV TTPOYPAUUATWY,
xpnotornowdnkav ta akdAouba KpLriplo:

e Ta lotopikd Sedopéva / £008a amo enavarPEeLS TPONYOUUEVWY XPHOEWY
e TIC EKTIHAOELG yLa TNV HEANOVTIKI €EEALEN TWV SLOPNULOTIKWY E008WV
e  TIG EKTLUNOELG OXETIKA PE TNV TIPoeEODANGN TWV LEAAOVTIKWY TAUELOKWY powv (10 £tn)

OL Baowkég mapadoxeg mou xpnolpomolndnkav ot mpoefobAnUEVEG, UEANOVTLKEG TOHELOKEG POEC TWV
EMOUEVWVY SEKA ETWV €lval TO eMLTOKLO TPoeOPANONG mou opiletal os 7,65%, N HeAAOVTIKY avénon 008wy
and enmavaAnPelg, o pubudg avamtuéng tg StadnuULoTKAG ayopdg o omoiog €xel PBaclotel oe LOTOPLKA
Sedopéva Kal EKTLUAOELG LEAAOVTIKNG TTOPELOG TNG ayopds e BAoEL Tov puBuo avamtuéng tou AEM Tng Xwpog
KoL TO LoyUov Beculkd mAaioto.

OL Baolkég ekTiunoelg adopolv emMiong TNV aviaywvloTikr Béon tng Etalpeiag otov kKAado Kat tn Sourn Tou
TPOYPAUUATOG TNG,.
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10.

1N

Ta TPOGSOKWHEVA TTOCOOTA AVATITUENG TTOU £XOUV EVOWMATWOEL 0TLG TPoeoPANUEVESG TAUELAKES POEC ATIO TA
Stadnuiotika €é0o0da Bewpouvtal ePIKTA e BACN TNV AVTAYWVLOTIKOTNTA TNG AYOPAS, TNV EKTILWUEVN EEEALEN
™G SLadnULoTIKAG Samavng Kat TNV evouvapwon tou pepLdiou tnAeBéaong tng Etalpeiag.

Tuxov apvntikn enidpaon katd 1% oTig mapandvw eKTLLACELG TNG Aloiknong avadoplkd Pe TNV HEANOVTLKN
€€€ALEN Tou emutokiou mpoefdPAnong Ba cuvenmdyovtav XAPNAOTEPEG OVOEVOUEVEG XPNILATOPOEG ATO TNV
QVAAWGCN TWV SIKALWUATWY TNAEOTITIKWY CELPWV OE OXEON Ue TN Aoylotikn toug aia katd mepimouv EYPQ 1,2
£K EVW TUXOV Uelwon Tou emttokiou mpoefddpAnong Ba cuvendyovtav auENUEVEC OVALEVOUEVES XPNUOTOPOES
oe mepimou EYPQ 1,3 k.

Ta Sikawpota mpoypAaTog mapouctdlovtat atov Igohoylopod we e€ng:

31 AekepBpiov 2019 31 AskepPBpiov 2018

Mn kukAodopolv evepyntikd

Akalwpata LLomapaxBEVIWY MPOYPAUUATWY 7.380.523,07 6.359.475,05
KukAodopouv evepynTiko

AKOULWLOTO TIPOYPARUATWY 13.476.465,79 13.311.559,95
ZUvolo 20.856.988,86 19.671.035,00

OL amooB£0El TOU TAPAYOUEVOU TIPOYPAUUATOC KAl Ol XPEWOEL TWV OSKOLWHUATWY TPOBOANC
T(POYPAULOTOG avayvwpilovtal 0To KOOTOC TTwANBEVTWVY.

EnevOUOELG OE LETOXEG AOLTIWV ETLXELPNCEWV

OL emevlUOEL O MUETOXEC AOUMWV EMLXELPROEWV adopolV Kuplwg cuppetox tng Etatpelag otnv DIGEA
Wnoakog Mapoxog A.E. kootoug EYPQ 1.372.420,00, og mooootd 10,19% kabwg Kal 0TV avwvuln eTalpeia
pe TNV enwvupia «OPTANIZMOZI IYAAOTIKHE AIAXEIPIZHZ KAI MPOSTAZIAL IYITENIKQON AIKAIOMATQN —
THAEONTIKA AIKAIQMATA ANQNYMH ETAIPIA», ue mooooto 19,60%.
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11. AvaBaAAopeveg GpopoAoyIKEG AMALTHOELG

AvapaAldpeveg popoloyikég anattioel /(UnoXpewaoEeLg)

Ot avaBaAropeveg GOpOAOYLKEG QUTALTHOELG KAL UTIOXPEWOELG avaAUovTal WG EEAG:

Evowpata raya

MNapayopevo Tpoypapa

MNpo6BAsdn anolnuiwong mpoowrikol Aoyw e€68ou
arno tnv unnpeoia

Arnotipnon daveiou oto avandoBeoto KOGTOC
Agdouleupéva €co6a

Aound

Avayvwplon {nuLwv

ANaLTAOELG YNOXPEWGELG KaBapo untdAourno
31.12.2019 31.12.2018 31.12.2019 31.12.2018 31.12.2019 31.12.2018

193.029,42 138.376,09 0,00 0,00 193.029,42 138.376,09
0,00 0,00 1.706.418,25 2.102.511,04 (1.706.418,25) (2.102.511,04)
1.199.359,68 1.350.100,36 0,00 0,00 1.199.359,68 1.350.100,36
0,00 0,00 0,42 19.214,51 (0,42) (19.214,51)
0,00 0,00 56.565,67 62.705,36 (56.565,67) (62.705,36)
1.147.629,22 992.737,45 0,00 0,00 1.147.629,22 992.737,45
621.229,61 323.680,03 0,00 0,00 621.229,61 323.680,03
3.161.247,93 2.804.893,93 1.762.984,34 2.184.430,91 1.398.263,59 620.463,02
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H kivnon twv npocwpvwv dtadopwv KATA TNV SLApKELa TG XProNng €xXeL w¢ €€NG:

Evowparta raya

Mapayopevo Mpoypappa

YTOXPEWOELG TIOPOXWV TIPOCWTILKOU

Anotipnon daveiou oto avandoBecto KOOTOG
Agdouleupéva €co06a

Nound

Avayvwplon {nuiwyv

AvaBaAlopevn popoloyikh (utoxpéwon) / anaitnon

Evowpata rayla

Mapaydpuevo mpoypappa

YTOXPEWOELG TIOPOXWV TIPOCWTTLKOU

Arnotipnon daveiou oto avandoBeoto KOGTOG
Aedoulevpéva €coba

Aoutd

Avayvwplon {npwv

AvaBoaArépevn popoloyikh (urtoxpéwon) / anaitnon

Kataxwpnon ota

Katayxwpnon ota Aownad

1.1.2019 anoteAéopata Xpriong OUVOAIKG ELCOSLOTOL 31.12.2019

138.376,09 54.653,33 0,00 193.029,42
(2.102.511,04) 396.092,79 0,00 (1.706.418,25)
1.350.100,36 (165.490,41) 14.749,73 1.199.359,68
(19.214,51) 19.214,09 0,00 (0,42)
(62.705,36) 6.139,69 0,00 (56.565,67)
992.737,45 154.891,77 0,00 1.147.629,22
323.680,03 297.549,58 0,00 621.229,61
620.463,02 763.050,84 14.749,73 1.398.263,59

Kataxwpnon ota

Kataxwpnon ota Aownd

1.1.2018 . , : . 31.12.2018
anoteAéopata Xprnong GUVOALKA ELCOSpaTA

163.340,84 (24.964,75) 0,00 138.376,09
(2.032.538,75) (69.972,29) 0,00 (2.102.511,04)
1.430.206,63 14.646,63 (94.752,90) 1.350.100,36
(58.644,03) 39.429,52 0,00 (19.214,51)
(80.763,40) 18.058,04 0,00 (62.705,36)
1.247.933,54 (255.196,09) 0,00 992.737,45
670.059,53 (346.379,50) 0,00 323.680,03
1.339.594,36 (624.378,44) (94.752,90) 620.463,02
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12. NAoutég LaKpPOMPOOECUEG AMALTHOELG

13.

Ot Aouméc pakpompoBeopeg analtioelg tng Etalpelog availovtal wg e€ng:

31 AekepBpiov 31 AekepBpiov

2019 2018
EyyunoeLg evoikiwy 93.018,14 7.500,00
Eyyurioeic AEH 39.263,09 40.454,78
Eyyunon EBU 20.400,00 20.400,00
NOLUTEG EYYUNOELG 148.694,06 148.694,06
NOUTEG QTAUTAOELG 15.302.500,00 15.093.018,14
Zuvolo 15.603.875,29 15.310.066,98

2TI¢ Aownég amattnoelg mepthappavetal mood EYPQ 15 k. mou adopd Aounég anattroelg and cuvdedepéva
uépn oL omoieg €xouv taflvounBei w¢ eloMPaAKTEEC TEpav Twv TEvie etwv. H elAoyn afia twv
OUYKEKPLUEVWY  amottioswv  &ev  Sladépel  ouolwdwg omd OUTA  TOU  TAPOUCLAETAL  OTLC
XPNUOTOOLKOVORLKEG KATAOTAOEL KOL UTIOKELTAL OFf EMOVEKTIUNON £tnolwg. EmumAéov mepthappavetal
anaitnon anoé davelo mooou EYPQ 295 xAadec oe cuvdedepévn etatpeia.

MeAdteg Kat AOUTEG EUMOPLKEG AMOALTAOELG
Ot MeAdteg Kot AOUTEG EUTIOPLKEC ATALTAOELG TNG ETatpeiag avallovral wg eEAC:

31 AskepBpiov 31 AekepBpiov

2019 2018
ATaTAOELC amo TeAATEC 56.957.994,02 54.738.304,45
ETiTayég ELOTIPAKTEEC 1.317.665,11 1.090.190,07
ATIOLTAOELG KATA CUVOEUEVWVY ETUXELPHOEWVY 9.419.543,21 7.774.626,43
Emtayég oe kaBuotépnon 8.719.729,29 8.719.729,29
Emwtayég exkxwpnpéveg og Factoring 5.178.097,13 7.195.307,03
Meiov: MpoPAEPeLg eModaAWY ATTALTOEWY (39.193.672,72) (22.672.558,98)
Zuvolo 42.399.356,04 56.845.598,29

JTIC AMOLTNOELG Ao MEAATEG MepAAUBAVOVTAL ATALTOELG CUVOALKOU Ttooou EYPQ 23.380 xtA. (2018: 14.869
XW\.) oL omoieg £xouv ekxwpnBel os Factoring.
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NOLIEG QAT OELG
Ot Aoumég amnattioelg tng Etatpeiag avallovral wg €AG:

31 AekepBpiov 31 AekepBpiov

2019 2018
MpokataBoAég & MNapakpatrioel Popwv 146,89 125,18
Nournol xpewoteg dtadopot 2.929.149,85 9.930.387,95
‘E€oba eMOPEVWVY XPNOEWV 362.865,36 879.377,54
BpayumpOBEeCES AMALTOELG KOTA CUVEEUEVWY ETIXELPHOEWV 8.280.061,74 8.182.023,81
Anautioelg ano 1o Anpodolo 334.251,74 77.878,68
Noyaplacpol Stay/cewg pok/AWV Kal TILOTWOEWV 83.659,49 89.250,94
MpokataBoAég oe pounOeuTEG 8.941.354,96 576.802,66
Aouleupéva €écoda 383.362,82 376.340,08
Zuvolo 21.314.852,85 20.112.186,84

Tapeiaka Stabéoua Kat Looduvapa
Ta Tapelakd Stabéoipa kal looduvapa tng Etalpeiag avalvovtat wg €€AG:

31 AskepBpiov 31 Aekepppiov

2019 2018
Tauelo 3.990,20 6.768,24
KataBéoelg Tpanelwy 4.145.079,89 295.613,77
Zuvolo 4.149.070,09 302.382,01

Ek Tou ouvolou twv BpaxunpdBeouwv katabécewv TnG Etalpeiag, oe EYPQ tnpolvtal katabgoelg UPoug
EYPQ 4.118.089,18 (2018: 289.767,01) mou KOTA TO UEYAAUTEPO HEPOG TNPOUVTAL OE UTIOKATAOTAUATO
eAANVIKWV Tpamelwv.

MeTtoXtké KEPAAOLO Kal aoOETIKA

H kivnon tou petoxwkol kedadaiou kal Twv amobepotikwy tg Etalpeiog katd Tt xprioelg 2019 kat 2018
napatiBevral otn ouveéxeLa:

(a) MeToxik6 ke AAao Kat UTEP TO APTLO

Evtog tng xpriong 2019 npayuatonotnbnke avénon petoxikol kedpadaiov, pe kataBoAn HeTpNTWY Kot €kSoan
petoxwv Me afla umép TO apto. Emewra amd tnv opddwvn amddaocn TG TlEVIKAG ZuvEAEUONG
ipaypotonolndnke avénon mocou EYPQ 12.744.350,96 pe tnv £€kdoon 14.482.217 KOWWV OVOUACTIKWV
LETOXWV, OVOUOOTIKNG afiag EYPQ 0,88 ekaotng kot UTIEP To dptio EYPQ 0,49 ekdotng, fTol cUVOALKAG aglag
Slobéoswg EYPQ 1,37 ava petoxn. H Stadopd mou mpoekue PeTAlU TNC OVOUAOTIKAG aglag Kal TN TLUAG
SLaBéocewg mooou EYPQ 7.096.286,33 kataxwpnOnke oto Aoyaplacpo «Aladopd amnod €k0oon HETOXWV UTIEP
TOU APTLOU», OUVETWG avVTioTola To 0AooXepwS KataBePAnpévo LeTOXIKO KedAAalo TnG ETalpelag avrpxeto
oe EYPQ 25.437.826,48 SlaipoUpevo os 28.906.621 0VOUOOTIKEG KOLVEG LETOXEG, OVOUOOTIKAG aglag EYPQ 0,88
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€KAOTN, EVW N UTIEP TO APTLO afio avipXeto ouvoAlkd og EYPQ 432.400.700,46. Evtog tng xpriong 2018 &ev
elxe anodaototel petafoln petoxkou kepaiaiou

(B) Taktiko anoOepatiko

YOudwva pe tnv EAAnvikn Etatpikry NopoBeoia, ol etatlpeieg umoxpeovvtal and ta kEpdn TG Xprong, va
OXNUATIOOUV TOUAGXLOTOV TO 5% 0av TOKTIKO amoBepatikd UéXpLG OTou auTO GTACEL TO €va Tpito Tou
koataBeBAnpUEVou HETOXLKOU TOUG Kedalaiou.

H Etatpeia AMoyw cwpeupévwy ULV 6ev oxnUOTI{EL TOKTIKO amoBePATIKO.

(v) Mepiopata

Me Bdaon tnv EAAnviki Etaipiky NopoBeoia, oL etalpele¢ umoxpeolvtal oe KABe xprion va SLavéuouv
OTOUG ETOXOUG TOUG TOUAAXLOTOV TO 35% TWwV KEPSWYV, UETA Ao GOPOUGE, KAl LETA A0 TNV KPATNON yLd
TOKTIKO amoBepatikd. H Etalpeia pmopel va pnv mpoxwprnosl o Stavoun pe opodwvn €ykpLon Twv

LUETOXWV TNG.

H Etalpeia AOyw TwV CUCCWPEVEVWY {NULwY TNG §ev Umopel va Staveipel pepiopata.

(8) Nowuna anoBepatika
Ta Aoud amoBepatikd avalvovtol wg €€NG:
e  (Dopoloyntéa anobepatikd poPAePewv apbp. 9 ap. 4 N.3296/2004 (EYPQ 966.503,85)

e KaBapd kEpdn avahoyloTIKAG LEAETNC KaTaxwpnUEVa ota Aoumd ZuvoAkd Ecoda.
(EYPQ 336.925,48)

MakponpoBeopueg — BpayunpOOeoHeG SAVELAKEG UTIOXPEWCELG
H onueiwon auth mapéxel mAnpodopieg yla Toug 0poug Twv Savelakwyv cuppacewv tng Etalpeiag. lNa

TeEPLOCOTEPEG TANPOGDOPIEG OXETIKA e TNV £kBeon tn¢ Etalpeiag oe Kivouvo emITOKIWVY Kol GUVAAAQYLOTLKO
klvduvo, BAénete otn onueiwon 5.3.
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o) MoakponpdBeopeg SAVELAKEG UTIOXPEWOELG

2 ¢ 2019 2018
Emitokio Etog

oupBacng AfRéng OvopaoTIKN
Aéla

Nouopa

OVOHaoTIKA

Afia Noylotikn A§ia

Noylotikn A§ia

MEDIAMAX HOLDINGS

LIMITED EYPQ 4,00% 2022 5.100.000,00 5.100.000,00 0,00 0,00
PLUS PRODUCTIONS EYPQ

A.E.E. 4,50% 2019 0,00 0,00 10.000,00 10.000,00
PRIME INSURANCE EYPQ

LIMITED 4,00% 2024 3.790.000,22 3.790.000,22 2.990.000,22 2.990.000,22
AMY (Xpnuatodotikn

uiocbwon) EYPQ 5,36% 2020 0,00 0,00 166.165,62 166.165,62
TEAMAKO

(Xpnuatobdortikn

pioBwon) EYPQ 4,86% 2022 240.426,48 240.426,48 317.691,43 317.691,43
KONKAT

(Xpnuartodotikn

uiocbwon) EYPQ 12,00% 2023 380.466,78 380.466,78 490.636,46 490.636,46
XPHMATOAOTIKEZ

MIZOQIEIZ - ANXA 16 EYPQ 4,90% - 11.641.970,71 11.641.970,71 0,00 0,00
Z0volo 21.152.024,80 21.152.024,80 3.974.493,73 3.974.493,73

2TIG SavelakEG UTIOXPEWOELS TtepAapPBavetal davelo EYPQ 8,5 skatoppupiwv and tnv MEDIAMAX HOLDINGS
LIMITED, pétoxo tng Etapeiag, pe emwtokio Euribor mAéov 4% etnoiwg kat Anén to 2022,

To opoloylakd Savelo EYPQ 22,5 ek. mou Etalpeia eiye ekSwaoel Le OLOAOYLOUXO TOV TTPONYOUMEVO HETOXO TNG
(RTL Group), ékAeloe to MdpTtio tou 2019 pe tnv oAokARpwaon tng dtadikaciog cupdndlopol twv unoloinwy
mou teAovcav UTO TNV €yyunon tou mponyolUEVoU Hetoxou tng Etatpeioc (RTL Group), pe UEPOG TOU
umoAoimou tou daveiou cuvoAikol Uoug EYPQ 22,5 ekatoppupiwv kot tnv e€d6dAnon tou unoloinou mocou
tou Savelou. EmumAéov, opoloylako Savelo UPoug EYPQ 3,9 ekatoppupiwv ekdoBév amod tnv Etailpesia kot
KaAudOév amoé tnv PRIME INSURANCE LTD, to omoilo petd and Sladoxlkeég mapataoelg AnyeL tnv 31 Maptiou
2024 KoL TO €MLTOKLO auToL umoAoyiletal pe Baon to emtokio Euribor mAéov 4% eTnoiwg.

O xpnuatodotnoelg and tnv TEAMAKO AE, KONKAT AE kat tnv AMY AE adopouv XpnHoToSOTIKEG ULoOWOELS
€€oMALOMOU oL omoieg £xouv avayvwplotel cUudwva pe to AMXA 16 (onu. 3.6).

H etaupeia and 1/1/2019 edpdpuooe 1o AMXA 19 kdvovtag xprion TG e€aipeong TOU POTUTIOU OTIOU ETULTPETIEL
va pnv avoapopdwBolv ta kovSUALa TG ponyolEeVNG xpnong. Q¢ ek toutou, N Etalpsia avayvwploe pia
umoxpéwon MicBwong katd tnv nuepounvia TG MPWING edapuoyng, ya TG UOBwWoelg mou elxav
Tiponyoupévwe Taflvounbel wg Aettoupylkég uLobwoelg, Pe thv edpappoyn tou AAM 17 Kat tauvtdxpova Eva
LOOTIOCO TEPLOUCLAKO oTolxelo. H Etalpeia emipétpnoe tnv unoxpéwon Uicbwong otnv mapovoa afia Twv
UTIOAEUOUEVWY KaTtaBoAwv pobwpdtwy os poefodAnuévn Baon, e TN XpHon Tou eMtokiou SAVELOUOU TNG

Etalpeiag Katd TNV nUepounvia Tng mpwtng epapuUoyng.

B) BpaxunpOOeoneG SAVELAKEG UTTOXPEWOELG

OL BpaxumpoBeopeg SavelakEG UTIOXPEWOELS Elval KUuplwg Savelakeg umoxpewoelg amno factoring moool EYPQ
21.609.945,08 (2018: EYPQ 16.114.829,79), pe 6SwaBéowun miotwon EYPQ 42.700.000,00 (2018: EYPQ
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16.500.000,00). To 2019 n Etaipelo dev €xeL xopnynoelg amd oAAnAdxpeoug Aoyaplacuolg (2018: EYPQ
1.666.203,49).

Emutokio

Nouopa i OVONOOTIKY . e OVOHOOTIKNA , ner
ou (o [o)

uBaong Asia Noylotikn A§ia Afio Noylotikn A§ia
EBvikn Factors A.E. Npaktopeiag EYPQ
ETXELPNHATIKOY ATIUTAGEWY 5,50% 16.849.201,55  16.849.201,55  13.046.056,51  13.046.056,51
MEDIAMAX HOLDINGS LIMITED EYPQ 4,00% 3.400.000,00 3.400.000,00 0,00 0,00
PRIME INSURANCE LIMITED EYPQ 4,00% 200.000,00 200.000,00 0,00 0,00
RTL GROUP CEE GmbH EYPQ 4,00% 0,00 0,00 89.884,70 89.597,64
RTL GROUP S.A. EYPQ 4,00% 0,00 0,00  21.397.288,30  21.328.952,10
OPTIMA Factors & Forfaiters EYPQ 6,50% 1.883.634,87 1.883.634,87 3.068.771,28 3.068.771,28
Tpémela NEIPAIQS A.E. EYPQ - 0,00 0,00 1.716.203,67 1.716.203,67
MEIPAIQS FACTORING EYPQ 4,50% 2.877.108,66 2.877.108,66 (50.000,18) (50.000,18)
Eurobank EYPQ . 0,01 0,01 0,01 0,01
AMY (XpnpatoSotikr picBwon) EYPQ 5,36% 166.195,62 166.195,62 211.475,19 211.475,19
TEAMAKO (Xpnuatodotikn EYPQ
nicBwan) 4,86% 110.660,99 110.660,99 105.443,12 105.443,12
KONKAT (Xpnuatodotikn EYPQ
nicBwan) 12,00% 110.169,62 110.169,62 97.769,94 97.769,94
XPHMATOAOTIKES MIZOQSEIS - ..
ANXA 16 4,90% 2.246.165,55 2.246.165,55 0,00 0,00
$0voho 27.843.136,87  27.843.136,87  39.682.892,54  39.614.269,28
AeSoUAELUEVOC TOKOG 60.826,67 60.826,67 229.459,88 229.459,88
s0voho 27.903.963,54  27.903.963,54  39.912.352,42  39.843.729,16

Ynohowno évapéng

2019 2018

44.054.786,12

41.630.353,90

AvaAndBévta Savela 16.230.253,88 3.643.142,29
E€odAnOévta Savela (10.963.422,08) (1.012.827,00)
Aedouleupévol Tokol 4.067.999,52 4.931.723,75
KatapBAnBévteg Tokol (4.534.022,63) (4.931.723,75)
E€opAnoelg xpnuatodotikwyv pulobwoswyv (2.715.851,17) (568.940,48)
TOUELOKEG KLVAOELG 2.084.957,52 2.061.374,81
Aedouleupévol Tokol 60.826,67 229.459,88
Awaypadr urtohoinou opoAoylakol Saveiou RTL (13.435.091,00) 0,00
Erlt;gp(bo;zrl]qsd)apuoync ANXA 16 -XpnUaTtoSOTIKES 16.221.885,76 0,00
AnooBeon opoloylakou Saveiou 68.623,27 133.597,53
Mn TOUELAKEG KLVAOELG 2.916.244,70 363.057,41

Yrtohowrto ARéN

49.055.988,33

44.054.786,12
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Evtog tng xpriong 2019 olokAnpwBnke n Siadikaocio afloddynong twv umoloinwv mou eixe eyyunbel o
niponyoupevog péEtoxog (RTL Group) yia cupdndLopo toug te to opoloylakd ddavelo twv EYPQ 22,5 ek. H
etalpeia peta tnv olokAnpwon tng Stadikaoiag e€0dAnoe pépog tou Savelou mooou EYPQ 7,9 ek. kal to
umoAoumo 1oco EYPQ 13,4 ek. Staypddnke omwg autd mpoPAendtav otnv oluPacn mwAnong (SPA) kat
Tautdypova oxnuatiotnke mpoPAedn ylo meAatelakd umdAouta mou ATav gyyunuéva amo Tov PonyoU LEVO
UETO)O.

YNOXPEWOCELG MOLPOXWV TTPOCWTILKOU

H mnpdéPAedn ya amolnuiwon mpoowrikoU, Adoyw €€660U QMO UTNPECLA, OVTLMETWIIIETAL OTLG
XPNHOTOOLKOVOULKEG KATAOTAOELS WG €va TIPOYPAMMA KABOPLOPEVWY TTapOoXWV Kal Baciletol avaAoyloTiKn
pueAétn ave€dptntou avadoylotr. H mpoBAsdn ya amolnpiwon mpoowmnikol, cUudwva pe to AAM 19,

avoAUETOL OTOV TAPAKATW TIVOKOL:
01.01-31.12.2019 01.01-31.12.2018

MNooo mMou avayvwpiotnke otV Katdotoon
XPNHOTOOLKOVOLKNG O£0NG

MNapovoa afio UTIOXPEWOEWY 4.997.332 4.821.787
;2;:)]:\0 UTLOXPEWGONG OTNV KOTAOTAOT XPNHOTOOLKOVOLLLKIG 4.997.332 4.821.787
Xpewoelg ota anoteAéopata

Kdotog tpéxouoag anacxoAnong 149.409 171.910
TOKOG OTNV UTIOXPEWTH 86.792 73.941
Zovolo Samdvng ota arnoteAécpara 236.201 245.851
AvayvwploBév KOoToG tpolnnpeciog 6.581 80.915
K&oT0G TAKTOMOiNoNG/MEPIKOMAC/TEPUATIOUOU 120.975 37.181
3UVOAO XPEWOEWV OTA AMOTEAEGHATA 363.757 363.947
MetaBoAég otnv mapovoa agia TnG UMIOXPEWONG

Yniéhouno évapéng 4.821.787 4.931.747
Kootog Tpéxoucag amacxoAnong 149.409 171.910
ToKog oTNnV UTIOXPEWGN 86.792 73.941
Napoxéc ou TANPWONKav ameudeiog (229.478) (80.333)
K60Tog TaKTOmoinong/meplkoni/Tepuatiopol 120.975 37.181
Kdotog mpoimnpeoiag evtdg tng meptodou 6.581 80.915
ﬁ;z};%\i:;;m (k€p60G)/TNULA - XpNLATOOLKOVOULKEG 478.780 (272.795)
Avaloylotiko kEpdoc/(InuLd) - Anpoypadikég mopadoxE (209.657) 0
AvoloytoTikd (képdog)/Inuid - Mpoimnpeoia (227.857) (120.779)
Ynoxpéwon kabopLopévwy mopoxwv oTo TEAog Tng 4.997.332 4.821.787

nepLodou
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Enavanpoodioplopoi

Ksp60q/(§MELuua) GTI’]'V UTIOXPEWON AOYW oAy WV OTLG 269.123 (272.795)
TOPASOXEG TOU TPOYPAUUATOC

KépSog/(ENepupa) otnv mpolnnpeoia evtog TG mepLodou (227.857) (120.779)
ZUVOALKO avahovw,ttxolxsp&c/ (Inuia) otnv Kataotaon 41.266 (303.574)
XPNHOTOOLKOVOLULKAG B€0ng

BOOLKEG AVOAOYLOTLKEG AP ASOXEG KATA TNV NUEPOUNVIa

LooAoylopov

Eritokio mpoe€ddAnong 1,00% 1,80%
MANOWPLOUOG TIUWV 1,40% 1,75%
Auénoeig plobwv 1,90% 2,25%
Méon Sldpkela epyaciog 17,54 18,61
Kivnon otnv kaBapn untoxpéwaon otnv Katdotaon

XPNHOATOOLKOVOLKNG O£0NG

YrioAouo évapéng 4.821.787 4.931.747
Mapoy£g mou mAnpwOnkav (229.478) (80.333)
JUvolo avayvwpiolpung Samavng ota anoteAéouoTa Xprong 363.757 363.947
Moo mou avayvwpiotnke ota Aomd cuVoAkd écoda 41.266 (393.574)
KaBapr) unmoxp£won oTnV KOTAoToon XPNILOTOOLKOVOLLKNG

8éong 4.997.332 4.821.787

e Y& TMEPIMTWON TOU TO EMLTOKLO POEEODANCNG TTOU XPNOLUOTO|ONKE 0T HEAETN ATV AUENUEVO KATA
0,50% tote n umoxpéwon Ba ATav HELWUEVN KOTd Teplmou 8,27%. Aviiotolxa, oV TO EMLTOKLO
npoefodAnong nrtav pelwpevo katd 0,50%, tote n umoxpéwon Ba NTav aufnuévn KoTd mepimou
9,13%.

e Je mepimtwon mou oL avénoelg pobwv aveépyovtav oe 2,40%, (évavtl tou 1,90%) oe etiola Baon, n
umoxpéwon Ba ATav aufnuévn katd nepimou 8,99%, evw av aviiotolxa, oL aufNoelg pobwv Atav
MELWMEVEG KaTd 0,50%, n umoxpEéwon Ba NTav LElwEVN KATA Tiepinmou 8,23%.

19. NounéG HAKPOTPOOECUEG UTIOXPEWCELS

31 AekepBpiov 31 AekepPBpiov

2019 2018
MokpompdBeopo pépog pApwv G pUBLON 3.925.854,83 1.148.145,86
Nounég MakpompoBeoeg YTOXPEWOELG 22.293.803,12 23.971.123,37
Z0volo 26.219.657,95 25.119.269,23

JTIC AOUTEG UOKPOTIPOOECUEC UTIOXPEWOELS TEPNAMBAVETOL N UTMOXPEWON YlA TNV QMOMANPWUN TNG
TNAEOMTIKAG Adelag e Slapkela SEKa €TN, N omoia TOKIETAL PE TO TIPAYUOTIKO ETULTOKLO 4,2%.
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210 KOVOUAL AOUTEG MOKpOTIPOOETUES UTIOXPEWOELS eUdavileTal TO HEPOG TwV PUBULOUEVWY PopoloyLKwY
UTIOXPEWOEWV TG Etalpeiag oL omoieg Ba e€opAnBolv mEpav Tou €vog £€TOUG KABWG KAl UTIOXPEWOELS OE
T(POUNBEVTEG OL OTIOLEG £XOUV SLAKAVOVLOTEL TTEPAV TOU £TOUG.

NpoBALYeLg
H Etatlpeia eumAékeTal o S1Adopeg SIKACTIKES TPOCODUYECG OL KUPLOTEPECG KATNYOPIEG EK TWV OMoilwv eivat:

YrnoBéoelg aflwoewv £vavtl T Etalpeiag mou €xouv umoPAnBel amd Toug EVAYOVTEG E TOV LOXUPLOMO TNG
Suodnuiong cuvolikot UPoug EYPQ 18.895.640,00 (2018: EYPQ 24.770.490,00), yla TIC omoieg péxpL tnv 31
AekepPpiov 2019 €xouv ekdoBei amoddoelg kal £xouv kataBAnbei cuvolika EYPQ 233.783,63 (2018: EYPQ
276.276,59). H Aloiknon tng Etaipeiag €xel e€etdoel To PACLUO TwV €V AOYW 0€LWOEWV [E TOUG VOULKOUG TNG
oupBoUAoug Kal €xeL oxnpatiotel mpoPAedn ocuvoAikol UPoug EYPQ 144.600,00 (2018: EYPQ 154.600,00) n
omola armoteAel TNV KAAUTEPN EKTIHNON TWV VOULKWV cUPBoUAwY Kat tTng Aloiknong yla tnv mbavn ékBacn
TwV UTtoBE0EWV QUTWV.

YnoBéoelg aflwoewv évavtl tng Etalpeiag, oxeTlOPeEVWY HE €pyaTika Ofpata kal ULoBwTIKEG Stadopég
ouvoAwkoU Uoug EYPQ 1.537.995,08 (2018: EYPQ 3.073.175,46 2), ywa TiG omoleg péxpt tTnv 31 AekeuBpiou
2019 €xouv £kb0Bel amoddaoelg kal €xouv kataPAnOsi cuvolikd EYPQ 59.815,29 (2018: EYPQ 175.444,54). H
Aloiknon tng Etalpeiag €xel €eTACEL TO BACLUO TWV £V AOYW A€LWOEWV UE TOUC VORLKOUG TNS cUBOUAOUG KoL
£xel oxnuatiotel mpoPAedn cuvolikol Ugoug mepimou EYPQ 980.000,00 (2018: EYPQ 46.848,00) n omoia
amoteAel TNV KOAUTEPN EKTIUNON TWV VOULIKWY cUUBOUAWY Kal TnG Awoiknong yla tv mbavr] €kpacn twv
UTIOBE0EWVY QUTWV.

Nounég alwoelg kata g Etalpeiag ouvolikou Uoug EYPQ 6.247.190,94 (2018: EYPQ 8.072.232,70) ywa TiG
omoieg péxpL tnv 31 AekepuPplouv 2019 €xouv ekboBel amoddoelg kal €xouv kataPAnOel ouvoAika EYPQ
10.258,00 (2018: EYPQ 20.253,00). H Aloiknon tng Etatpeiag éxel e€etdoel To BACLUO TWV €V AOYW QELWOEWV
L€ TOUG VOULKOUG TNG cUMBOUAOUG Kat €xeL oxnuatiotel mpoBAedn cuvolikoU UPoug epinou EYPQ 98.100,00
(2018: EYPQ 124.116,00) n omoia anoteAel TNV KAAUTEPN EKTLLNON TWV VOULKWY GUUBOUAWV Kal tng Aloiknong
yla tnv mbavn €kBacn Twv UTIOBECEWY QUTWV.

H Etalpeila miotevel OTL Kopia omd T VOUIKEG UTIOBECELG MEUOVWUEVA 1] OTO oUVOAO Toug Sev Ba Exel
onUavtikn enidpaocn, MEpav Tou oooU Mou €XeL N6N katoaxwpnBel wg mpoPfAsdn ota amoteAéopata Kal ot
XPNUATOOLKOVOLKN TNG B€on.

MNPouNBeUTEG KAl AOLIEG UTIOXPEWOELG
Ot MpopnBeuTEg Kal AoLEG UTIOXPEWOELS TNG ETatpeiag avalvovtal wg eEAG:

1A i 1A i
NpopunBsUTEG Kal AOLIEG UTIOXPEWOELG B RO e T

2019 2018
MpounBeutég 27.044.073,08 20.922.520,37
YToxpewoeLg o ouvSeSepéva HépN 3.772.431,35 2.917.016,07
Emtayeg mAnpwtéeg 3.213.346,08 3.915.466,27
Zuvolo 34.029.850,51 27.755.002,71
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H auvénon otoug MpounBeutég odeiletal kupiwg otnv HeyoAUTEpn Tiotwon Tou ARdOnke amd vEoug
OUVEPYATEG YLOL TNV OYOPA VEOU TIPOYPALLATOG.

22. ®opoloyia eLcodApATOC
22.1 ®6poG EL0OSAMATOG

O ®bpog eLoodnpatog otnv Katdotoaon ZuvoAlkol Eloodnuatog avalUetal wg e€AG:

31 AekepBpiov 31 AekepBpiov
2019 2018
AvaBaiiopevn Qopoloyia 763.050,84 (624.378,44)
ZUvolo 763.050,84 (624.378,44)

22.2 Jupdwvia npaypatikol ¢popoAoyLlkol cuVTeAEOTH

2019 2018

(Znuieg) mpo dopwv Baoel ANXA (16.603.186,41) (4.249.531,70)
Dbpog elcodruatog Bacel tou popoloyLlkol CUVTEAEDTH 3.984.764,74 1.232.364,19
Mn eKTTUTTOUEVEG SATIAVEG (3.622.656,65) (735.265,35)
CDopo)\ov’Lqu Znuieg rtpor]vou HEVNG xpncnc' yla 'E’Lq omoleg 297.549 58 (346.379,50)
avayvwpilotnke avaBarlopevn dopoAoyiki anaitnon

Nouna 154.891,77 (255.196,09)
Enidpaon aAlayng ¢opoAoylkwy CUVTEAECTWY (51.498,60) (519.901,69)
z0volo 763.050,84 (624.378,44)

SOpdpwva pe TIg eEAANVIKEC popoloyLkeg Slatdéelg, o ouvteheoTtG GOpPoU ELCOSAUATOC LE TRV TPOTOMoinan
Tou dopoloyikol vopou 4172/2013 avépyetal og 24%.

Ytnv EAAGSa, ot HopoloyIKES {NULEG UTtopoUV va petadepBoulv yia cupPpndlopd yla pa nepiodo mévte eTwv.

H Etaipeio dev €xel eAeyxBei and tig popoloyikég apxEg yia tn xprion 2010. Ma tnv ev Aoyw xprion Sev €xel
KolvorolnBel péxpt ofuepa otnv Etalpeia oxetikd GUANO eAéyxou. INUELWVETAL OTL PE TNV UTY aplB.
1738/2017 amnddaon tng OlopéAelag tou TupPBouliou tng Emkpateiog kpiBnke OtL €lval meviaetig n
napaypadn Tou Sikalwpatog Tou Anpociou yla tnv kowormoinon ¢uAlou eAéyxou. lNa tnv xprion mou €Anée
v 31 AskepBpiou 2019 n epyacio Staopaiiong GopoAoylknG CUUMOPPWONG Ao TOV VOULUO EAEYKTH,
Bdon twv dlatagewv Tou apBpou 65A tou N. 4174/2013 eival akopa umo €EAEN. H Etalpeia dev €xel
nipoBel og ektipnon Twv MpocBeTwv GOpwV KAl TwV MPocauENcEwWVY ou mBavov va mpokUouv yLa xpHon
oUTA KoL 8EV £XEL OXNUATIOEL OXETIKN TIPOPBAEYN YL TO OKOTIO AUTO AOYW TOU TWV CNUOVTIKWY GOpOAOYIKWY
Inuwwv Tpoc cupPndLouo mou petadépovtal amnod to £€tog 2013. Eniong, yla Tig popoAoyLKEC UTIOXPEWOELG TNG
Etalpeiog yla tig xpnoelg mou €Anfav tnv 31 AekepPpiou 2011 éwg 31 AekepPpiou 2018, SievepynBnke
epyaocia Staodpaiiong GpopoAoylkig CUUUOPPWONG armd tov VOULO gAeykTh Bdon Twv dlatdfewv Tou dpbpou
82 moap. 5 tou Kwdika Doporoyiog Elcodnpatog kat ekd6Onkav oL OxeTikeég EkBEoelg Dopoloyikrg
Suppopdwong xwplc empuraln.

AOyw NG peiwong tou ouvteleot dopoloyiag eswoodnuatog oty EANGSa amo 28% oe 24%, amo tnv
ETIOVAPETPNON TWV OTALTHCEWV KOL UTIOXPEWOEWV amo avaBalouevn dopoloyia, mpoékue Sladopd

avaPBarlopevou dopou elcodnuatos XpewoTikh ocol EYPQ 51.498,60
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stn xpnon 2019, n Etaupeia, pe Baon to vopo 3905/2010, oxnudtios adopoloynto anobepatikod Upoug EYPQ
815 xtA. (2018: 906 xA.) To omoio adopd tnv umoxpewan Tng Etalpeiag yia enevoUoeLg O KLVNATOYPODLKEG
TP ALY WYEG,.

. Nounég BpayunpOOECLEG UTIOXPEWOELG

Ot Aoumég BpaxumpoBeopeg umoxpewoels TnG Etatpeiag avallovral wg e§AG:

31 AekepBpiov 31 AekepBpiov

2019 2018
AodalioTikol opyaviopot 2.118.121,59 3.517.513,45
Aedouleupévol Tokol Xpnuoatodotnoswv 57.538,03 94.909,88
Agbouleupévol Dopol & TEAN 365.012,85 4.023.197,74

Aedoulevpéva E€oda

BpayumpoBeopo LEPOG TNAEOTITIKNG ASELOG

MpokataBoAég medatwy

Motwtég diadopot

Nounég BpayunmpoBEeoEG UTIOXPEWOELG O OUVOESEUEVEG ETALPELEG
O.N.A.

NMapakpatovpevol Popot

Ewdikdg Dopog TnAeomtikwy Aladnuicewv

Dobpol og kabBeotwg pUBULONG

Nourot popot

3.440.995,42
2.585.974,62
29.439,10
2.750.075,16
1.633.116,88
0,00
960.818,41
152.703,81
11.402.422,10
16.497,09

6.571.528,05
2.482.456,17
2.911.326,96
2.184.587,22
2.857.122,85
526.332,28
1.011.790,31
204.686,73
14.527.208,42
136,40

Z0volo 25.500.179,90 40.912.796,46

H pelwon twv Aomwv BpaxunpdBeopwv UTIOXPEWOEWYV TG ETalpelag oe aox€on e TNV MPONYoUEVN Xpron
odeiletal katd kKUPLO AOyo otnv Helwon peyahlou pEpoug Eupecwv Ppopwv (D.M.A., Edikdég Dopog
TnAeomtikwv Aladpnuicewv) Adyw tN¢ Helwong Tou KUKAOU €pyaclwv KATA Tn TpExouca Xpnon, Heyalo
MEPOG TO omolwy €xel pubuLoTEL KABWG KAl 0TO yeyovog OTL 6Ao to 2019 o popog Stadnuiong Atav oto 4%.
ErumAov peydlo pépog twv vEwv pubpicswyv €xel taflvopunOel otig Aoumég HaKkpoTpOBECEC UTIOXPEWOELG.

. KUkAoG gpyaciwv

O KiOkAog epyaciwyv tng Etatpelag yia tig xprioetg 2019 kat 2018 avaAletal wg KatwoL:

2019 2018

Awadnpion 53.062.411,79 59.437.665,65
‘Ecoda amnod Sikaliwuata 3.647.580,29 3.133.002,40
‘Ecoda amd TNAEOTTIKEG EKTIOUTIES 4.008.660,00 3.974.937,01
‘Eooda amod tnAeMwANRCELG 264.994,13 218.832,27
‘Ecoba ano dtadnuioelg Internet 2.424.964,58 3.376.709,50
Nound €0oda 0,00 160.707,62
Zuvolo 63.408.610,79 70.301.854,45
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H mtwon tou kUKkAou epyaciwv tng Etaipeiag oe oxéon We TNV mponyoUpevn Xpron odeilAetal katd KUpLo
AbOyo, otnv mtwon tng tNAeB€aong, cuvSuAOTIKA HE HLa HKPH HElwon TG OUVOAKAG €TAOLOG SLadNLOTIKAG
Sdanavng.

25.1 K6oto¢ TWARCEWV

To kbotog MwARoewv TG ETalpeiag yia tig xprioetg 2019 kat 2018 avaAvetol wg KATwOL:

2019 2018

AuolBég mpoowrikou (onueiwon 25.3) 13.936.222,99 14.255.959,26
ApolBég tpitwy 35.837.212,91 33.122.821,07
Mopox&e tpitwy 117.050,83 3.260.765,95
®6pot - TEAN 68.397,21 164.632,75
Alddopa £€06a 776.362,14 1.351.478,00
AnooBéoelg 2.577.027,16 912.109,55
ZUvolo 53.312.273,24 53.067.766,58

25.2 E€oda Sloiknong kat StdBeong

OL Baotkég katnyopleg e€06wv Sloiknong kat 1aBsong avalvovtal wg eENG:

2019 2018

ApolBég mpoowrikou (onueiwon 25.3) 5.188.928,81 6.866.393,62
ApolBég Tpitwy 3.936.633,17 2.477.419,78
Mapoyég Tpitwv 1.465.955,65 980.442,52
Dbpol - TéAN 1.623.752,63 1.708.641,36
Alddopa £€oba 2.279.842,35 3.479.755,71
AmnooBéoelg 4.513.133,29 1.304.355,22

Zuvolo 19.008.245,90 16.817.008,21

Tn xprion 2019 to VY og Twv anooBEcewv eival auénuévo Aoyw edapuoyng tou AMXA 16 amd 1.1.2019
25.3 Kdotog piobodooiag

To kbéotog uobodooiag avaAletal WG akoAoUBwWG:

2019 2018

MuoBol kat nuepopicbla 15.352.154,65 16.988.689,48
EpyodoTikeg eLodopEg 3.409.642,52 3.625.282,31
ﬁggﬁlﬁigth QTOAUCEWVY IPOCWTILKOU KAl UTIOXPEWOELG TIOPOXWV 3.470,90 106.074,44
MpoBAedn amolnpuiwong MPocwLkoU 276.965,00 290.006,00
NOLTEG TTOPOXES 82.918,73 112.300,65
20volo 19.125.151,80 21.122.352,88
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O péocog aplBpdg tou amacyoloUpevou Tpoowritkol TnG Etatpeiag ywa tnv xprion 2019 aviABe oe 474
(2018: 525).

Nound €606a ekpuetaAAevong

Ta Aound £€00da ekpetdAAeuong avoalUovTal we KAtwoL:

2019 2018

‘Ecobda gvolkiwv 1.962.893,06 945.558,60
Képdn amd ocuvalhaypatikeég Stadopeg 31.789,36 63.176,80
Képdn and nwAnon mayiwv 23.824,71 6.999,72
Avaotpodr poPAePNG yLa SIKAOTIKEG UTIODEDELG 52.864,00 66.806,86
Nound 15.009.786,46 1.714.726,46
Zuvolo 17.081.157,59 2.797.268,44

Sta Aownd éo0oda mepllapPdvetal mocd EYPQ 21 xA. to omoio adopd mpdotipa tou E.Z.P. ta omoia gixav
BeBalwOdel katl mMAnpwOel oe mapeABoloeg XpROELG Kal eVTtog NS xpriong 2019 eneotpadnoav otnv Etalpeia
€nelta ano anddaon tou ZTE KaL mooo EYPQ 13,4 ek. mou adopd Staypadr Tou unmoAoinou Tou opoAoyLaKoU
Saveiou tou RTL €metta and thv oAokAnpwaon tng Sladikaciog eEAéyXou Twv UTTOAOIMWY TIOU TEAOUGAV UTIO TV
€yyunoN TOou TIPONYOoUEVOU LETOXOU TNG Etatpeiag (RTL Group).

Nowna €€0da ekpetaAAeuong

Ta Aouta £€06a eKpeTAAAEUONG avaAUOVTAL WG KATWOL:

2019 2018

DopoloyLKA TPOCTLUA KOL TIPOCAUENOELG 1.205.393,53 878.107,38
ZNULEG aTto cUVAANOYUATLKEG SLodopEg 8.128,10 13.093,02
MpoPAedn emopalwv analtioswv 16.521.113,73 438.592,45
ZNULEG a0 KATAOTPODEC EVOWHATWY Ttayiwy 52.166,95 13.079,67
ZnUieG amo SIKAOTIKEG UTIOBECELS 950.000,00 0,00
Aound 750.546,66 480.293,49
Zuvolo 19.487.348,97 1.823.166,01

H poPAen emodalwv anattoswv mep\apBavel kal moco mou eixe eyyunBel to RTL kat mpoPAendtav otnv
oUupBacn MWANGCNG TUXOV avelompakto oco va cupndLlobei pe To untdAouro tou daveiou mpog to RTL.
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28. XpnOaTOOLKOVOULKA €006 Kal £§06a

To XpNUATOOLKOVOULKA €008a TwV avalUovtol w¢ KATtwoL:

Xpnuatoowkovopuikd Ecoda 2019 2018

MiotwTtikol ToKoL katabéoewv Tpanelwv 13.141,96 201,62
MotwTtikol TOKoL MeEAATWY 3.556,66 0,00
Zuvolo 16.698,62 201,62

Ta XPNHUATOOLKOVOULKA £€06a TWV XprioEWV avaAlovTal wG KATwoL:

Xpnpatoowkovopkd E§oda 2019 2018

TOKOL XPNUATOSOTIKWVY UoOWoEWV 800.891,30 53.747,26
Nourtoi TéKol & Tpamellkd £€oba 3.327.934,89 5.107.436,37
TOKOL AVaAOYLOTLKAG LEAETNG 86.792,00 73.941,00
TokoG £€060 — UTIOXPEWGT TNAEOTTIKAC ASELAG 1.017.543,83 272.193,23
AnooBeon opoloylakol Saveiou 68.623,27 133.597,53
Zuvolo 5.301.785,29 5.640.915,40

Ta xpnuatoolkovoulka £€oda meplhappavouv kat moco EYPQ 68 xAiadwv mou adopd ce amocBeon tng
Sladopag otn evAoyn afia Tou opoAoylakoU Saveiou ou POEKUPE KATA TNV NUEPOUNVIQ TpOTOMOoiNGng
NG OXETKAC oUpPBaong (Znueiwon 17a).

29. NeTOUpPYIKEG MLOOWOELG

MuwoBwoelg we uobwtrg

OL N aKUPWOLUEC AELTOUPYIKEG LLOBWOELC Elval TANPWTEES WC €ENG:

2019 2018

Kdtw tou £€toug 0,00 2.305.268,16
Metafl evog Kat TEVTE ETWV 0,00 8.496.072,64
AV TWV TTEVTE ETWV 0,00 8.095.219,28
YnoAouno tng 31 Askepppiov 0,00 18.896.560,08

H Etawpeia evolklalel Ktipla ypadelwv KAl OTOUVILO, HNXOVOAOYLKO Kol Aoutd efomAlopo kabwg Kat
UETadOPLKA LECA YLO TIG AELTOUPYLKEG TNG AVAYKEG. Me tnv ebappoyr tou ANXA 16 ol avwTEPw AELTOUPYLKEG
uLobwoelg avayvwplotnkav wg nayla. Katd tn Stdpkela ¢ xprnong mou €Anée tnv 31 Askepfpiouv 2019 ol
AoUEG AELTOUPYLKEG OL OTtoleg Sev avayvwploTnkav we mayla cupdwva pe to AMXA 16, katoxwpnénkav wg
£€o6a ota anoteAéoparta cUvolo EYPQ 78.106,95 (2018: EYPQ 2.742.652,76).
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OL UN aKUPWOLUEC AELTOUPYIKEG EKULOOWOELG ELVaL ELOTIPAKTEECG WG EENC:

2019 2018

Kdtw tou £€toug
Metal evog Kal TTEVTE ETWV
Avw TWV TIEVTE ETWV

YrnioAouno tng 31 Askepppiov

1.707.416,44
2.376.603,50
58.950,00

1.587.712,85
2.949.491,42
239.182,19

4.142.969,94

4.776.386,46

H Etatpeio avtiotolya umekpuloBwvel ktipla ypadeiwy Kat petadoptkd péoa. Katd tn SldpKela Tou £Toug mou
€An&e tnv 31 AekepBpiou 2019 katayxwpnbnkav wg é0oda ota anoteAéopata EYPQ 1.962.892,05 (2018: EYPQ

945.558,60).

Asopevoelg

H Etalpeio mépav twv Aettoupylkwv pobwoswv (Znueiwon 29) katl mépav Kol Twv aVEAEYKTWY GOPOAOYIKA
XpNoewv (Znuelwon 22) €xelL UMeL wg eyyuntpla o€ opoloylakd davelo tng etalpeiag «DIGEA Wndlakog
Mapoxog A.E.» moooU EYPQ 14 ek. péxpL mocootol 17,37% kat o 8Aavelo Tng etatpeiog «GREEN PIXEL AE» £€wg

moooU EYPQ 11,05 &k.

ZuvallayEg pe ouvdedepéva puépn

H Etatpeia €xel cuvalhay£c kat urtdhoLma Le cuvOepéva PEPN, AVOAUOUEVO WG KATWOL:

NwAnocelg ayabwv & unMnpecLwv

ALPHA PAAIOOQNIKH AE

PLUS PRODUCTIONS AE

PRIME INSURANCE CO LIMITED

VILLAGE PLUS PRODUCTIONS M. ENE
VILLAGE ROADSHOW OPERATIONS EAAAZ AE
VILLAGE ROADSHOW AIANOMEIZ TAINIQN AE
AEMKO EMENAYTIKH & EMMNOPIKH AE

NAOINA 2YNAEAEMENA MEPH

NeAATEG KAl AOUTEG EUTOPLKEC ATOLTHOELG

ALPHA PAAIO®QNIKH AE

VILLAGE PLUS PRODUCTIONS M. ENE
VILLAGE ROADSHOW OPERATIONS EAAAZ AE
VILLAGE ROADSHOW AIANOMEIZ TAINIQN AE
AEMKO EMENAYTIKH & EMIMOPIKH AE

PLUS PRODUCTIONS AE

COSMOLINE THA.YTHP. AE

AOINA 2YNAEAEMENA MEPH

2019 2018

12.226,00
45.960,00
112.335,00
2.638,58
174.734,31
245.975,84
385.379,66
835.550,11

34.668,75
90.660,00
137.692,94
2.737,15
157.737,98
188.438,44
117.935,80
844.896,30

1.814.799,50

1.574.767,36

31 AskepBpiov
2019

284.868,77

8.318,67
0,00
921.777,37
746.580,06
287.262,36
5.087.215,53
548.328,02

31 AskepPpiov
2018

288.800,75

8.318,67
2.021,99
840.578,08
345.796,59
254.647,80
5.087.215,53
947.247,02

7.884.350,78

7.774.626,43
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Nownég anattioelg

ALPHA PAAIODQNIKH AE
ALPHA PAAIOOQONIKH KPONOZ AE
KB IMPULS HELLAS AE

PRIME INSURANCE CO LIMITED

VILLAGE PLUS PRODUCTIONS M. ENE
VILLAGE ROADSHOW OPERATIONS EAAAZ AE
VILLAGE ROADSHOW AIANOMEIZ TAINIQN AE
AEMKO EMENAYTIKH & EMMNOPIKH AE

AOINA 2YNAEAEMENA MEPH

Ayopég ayaBwv & unnpectwv & £§oda
ALPHA PAAIOOQNIKH AE

PLUS PRODUCTIONS AE

PRIME INSURANCE CO LIMITED

UTOPIA PRODUCTIONS LIMITED

VILLAGE ROADSHOW OPERATIONS EAAAZ AE
VILLAGE ROADSHOW AIANOMEIZ TAINIQN AE

AEMKO EMENAYTIKH & EMMOPIKH AE
NOITA XYNAEAEMENA MEPH

MNPouNOeUTEG KA AOLIEG UTTOXPEWOELG

PLUS PRODUCTIONS AE

ALPHA PAAIODQNIKH AE

PRIME INSURANCE CO LIMITED

CORAL AE

VILLAGE PLUS PRODUCTIONS M. EME
VILLAGE ROADSHOW OPERATIONS EAAAY AE
VILLAGE ROADSHOW AIANOMEIZ TAINIQN AE
AEMKO EMENAYTIKH & EMNOPIKH AE

NOINA 2YNAEAEMENA MEPH

Nownég BpaxunpOOeoUEG UTIOXPEWOELG

PRIME INSURANCE CO LIMITED

VILLAGE ROADSHOW OPERATIONS EAAAZ AE
AEMKO EMENAYTIKH & EMIMOPIKH AE

KB IMPULS HELLAS AE

AOIMA 2YNAEAEMENA MEPH

31 AskepPpiov
2019
32.054,85
84.275,77
1.438.041,18

4.517,54

17.689,45
908.241,55
404.706,84
353.187,78

2.511.570,52

31 AskepBpiov
2018
2.265.321,65
400.262,10
1.438.041,18

4.517,54

14.708,79
806.745,65
367.734,48
289.475,58

2.595.216,84

5.754.285,48

8.182.023,81

2019 2018
9.294,41 0,00
0,00 6.590.954,64
58.678,65 115.393,51
0,00 0,00
13.623,00 0,00
0,00 222.833,35
1.595.426,00 1.709.592,00
108.425,08 226.610,85

1.785.447,14

8.865.384,35

31 AekepBpiov
2019

263.455,08
315.711,37
149.614,99
14.486,58
33.000,00
21.606,12
1.332.273,40
1.472.768,76
169.515,05

31 AekepBpiov
2018
523.254,73
0,00
224.248,61
0,00
33.000,00
4.713,60
1.707.473,40
326.448,60
97.877,13

3.772.431,35

2.917.016,07

31 AskepPpiov
2019
123.597,34
841.141,97
16.826,24
162.835,41
488.715,92

31 AskepBpiov
2018
360.549,58
938.352,91
16.826,24
162.835,41
1.378.558,71

1.633.116,88
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, , 31 Aekepppiov 31 AekepBpiov
AaveLaKEG UTIOXPEWOELG 2019 2018
PRIME INSURANCE LIMITED 3.990.000,22 2.990.000,22
PLUS PRODUCTIONS AE 0,00 10.000,00
MEDIAMAX HOLDINGS LIMITED 8.500.000,00 0,00

12.490.000,22 3.000.000,22

‘OAeg oL mopamdvw cUVOAAAYEG TLLOAOYOUVTAL E TOUCG CUVNABELG OPOUG TNG AYOpPAc.

OL ouvaoAhayég Tng Etalpeiag pe tnv Prime Insurance Ltd adopoUv kupiwg An umnpeotwv aoddaAiong, kat
61a0eon Slapnuiotikou xpdvou.

Ot ouvaAlayég pe tnv AEMKO Emevoutikr & Epmopikr) AE adpopoUv AELTOUpPYLKEG ULoBWOELC.

TéAog, ol ouvalhayég e tnv VILLAGE Roadshow Alavopeic Tawiwwyv A.E. adopolv ayopd EEVwy TaVLWY Kot
CELPWV KOl AELTOUPYLKEG UTIOULOOWOEL, VW OL OUVOANAYEG HE TG UTOAOWMEG ouvOeSepEve eTALPELEG
apopoUV AELTOUPYLKEG KOl EUTTOPLKEG CUVAANAYEG.

AL0IKNTIKG ZupBoUALO

To Atowkntikd SupPouUAlo tn¢ Etatpeiac tnv 31" Maptiou 2020, npepopnvia éykpLong Ty €THCLWY
XpNHatoolkovoulkwy Kataotdoewy, ixe wg €€ng:

1. AnpAtplog Kovtounvag, MNpdedpog tou Altotkntikol TupBouliou
2. Ytédavog Mayelpag, Avtumpoebpog tou Alotkntikol JuppBouliou
3. Eppavoun Apaivakng, AleuBuvwy ZUpBoulog

4. Eppavoun Maléing, Mélog

5. MyanA Mnitllog, Mélog

6. MiyanA Mamadoénoulog, Mélog

Katd tn Sidpkela tng xpriong 2019 dsv 860nkav apolPeg mpocg ta péAN Tou Alotkntikol SupBouliou tng
Etalpeiag (2018: 0,00).

OL apolBéc mpog toug AleuBuviég mou amaptiouv tnv Aloiknon tng Etalpelag, avépyovtal oe EYPQ
1.241.903,91 pe ™ popdn pobol Aoyw oluPacnc e€aptnuévng epyaciag yia t xprnon 2019 (2018: EYPQ
927.197,48) koL pe T popdn apolfrnic EYPQ 157.500,00 (2018: 97.500,00). Aev udiotavral AMAeg
ouUVOAAQYEG LETAEL TWV AVWTEPW Kal TN ETatpelag.

H Etalpeia katd TnVv eTatpikn xprion 2019 Sev €xel mapaoxel SAVELA, EYYUNOELG N} TILOTWOELS TTPOG TO PACIKA
ALOLKNTLKA ITEAEXN TNG KAl Ta Aoumd mpoowma Twv apBpwv 99-101 tou v.4548/18.

ApoBEg EAeyktwv

T apolBéc kal €€oda Tpitwv TepAapBavovTal yla TOV TOKTIKO £AEyX0 TwV XPNUOTOOLKOVOULKWV
Kataotdoswv EYPQ 35.000,00, evw yla tnv gpyacia dtacdpaiiong dopoloylkng cupuopdpwong amnd tov
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VOULMO €Aeykt Baon twv Slatdfewv tou apBpou 82 map. 5 tou Kwdika Dopoloyiag Eitcodrpatog
neptAapBavovtal EYPQ 27.000,00.

FeyovoTta HETA TV NUEPOUNVia TOU IcoOAOyLopOU

H Emutpom Avtaywviopol katd tn ouvedpioon tng 10" ®eBpouapiou 2020 evékplve TV amdKInon
QTOKAELOTIKOU €Aéyxou emi tng etaipeiog ALPHA AOPYDOPIKH THAEOPASH A.E. amd tnv etalpeio pe v
enwvupio «MOTOP OIA (EAAAZ) AIYAIZTHPIA KOPINOGOY A.E» péow NG €TOLpElOG ME TNV EMWVUMLA
«MEDIAMAX HOLDINGS LIMITED», Onmwg wg Avw OUuykéVIpwon eixe yvwotonolnOel otnv Emttpomnn
Avtaywviopol otig 18 Askepfpiou 2019.

EmutAéov évtovn avnouxia umdpxel avadoplkd pe tnv mavénuia tou COVID-19 KoL TOV OLKOVOULKO
QVTLKTUTIO TtOU PMopEl va €xeL n e€amAwor) Tou. H Etatpela péXpL TV €K600N TWV XPNLATOOLKOVOULKWY TNG
KOTAOTAoEWV Oev €xel emnpeoaotel, kaBwg dpaoctnplomoleital oe éva kKAado o omoiog Sev emnpedletal
dueoa amd tnv e€amlwon t¢ vooou, wotdoo bev pmopel va exktiunBei olte va moootikomownBel n
enidpaon Tou oTA OLKOVOULKA TG LEYEDN KaBwe auto Ba e€aptnOel moAU amo tn xpovikr dtdpkela mou Oa
XPELAOTEL yLa TNV AMOKATAOTOON TNG OHAAdTNTAG 0TNV EAANVIKN olkovouia. H Etatpeia and tnv mAeupd tng
€xeL AdBel 6Aa Ta amopailtnTta PETPA HE YVWHOVO ThV Tpoctacia Tng uyeiag tTwv gpyalo LEVWY TNG Kol
napdAAnAa, oto Babuod mou auto elvat edLkTo, TN SLAoPAALON TNG ATPOCKOTITNG CUVEXLONG TNG AELTOUPYLAG
ne.

MaAAnvn, 31 Maptiou 2020

O ANTINPOEAPOZ TOY A.3. O AIEYOYNQN $YMBOYAOZ
STEMANOS MATEIPAZ EMMANOYHA APAINAKHZ
A.A.T. AN 660384 A.AT. AK 576268

O AIEYOYNTHZ OIKONOMIKQN YMHPEZIQN

MIXAAHZ N. MAMAAOMNOYAOZ
A.M. O.E.E. 601546 AP. AAEIAX A' TA=HZX 49283
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